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January 1956 


Treasury Financing Operations 


91-Day Bills Refunded 





Five new issues of 91-day Treasury bills refunded the weekly 
December maturities in the full amount of $8.0 billion. Each new 
issue amounted to $1.6 billion, the equivalent of the issue maturing. 
The average rates of discount on the December issues were 2.450 
percent for December 1; 2.471 percent for December 8; 2.591 percent 
for December 15; 2.618 percent for December 22; and 2.687 percent 


for December 29. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin,” in the tables on "Offerings" and 
"Disposition," respectively, of marketable issues of bonds, notes, and 
certificates of iniebtedness, and in the table "Offerings of Treasury 
Bills.” 
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SUWOUARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 







































































Duiget receipts and expontitures|"*t _ paar os Levels, oni of period 
| Clearing | in Treasurer's | Debt outstanding 
— a jut: Lo jee tee. af |e, ele, e eee 
recei, itures « . ? ’ cash 
“ee w/v (-) (-) dot | enor’ 
Fiscal years: 
Dh! .. 2.00 cbedoed es 34,045 @1,490 | -1, - 23,462 358 2,991 72,422 4 568 
WW sicdvercocreove By 79, %OT “57,420 - 64 27% 6,515 9,507 | 136, 4,200 
1985 Zsa | "to > | Sd] R’se9 ll aaress | egereme| ess 
BEND. cannscsese Het 20,676 52h - | 10,70] 20,460 14,238 | 269, we 
OS Sitti TH | -1; 555 | -11,136| ~-120,930 3,308 | 258,286 ‘9 
1949 “1,811 495 366 478 1,462 3,470 252,770 27 
1950... -3,122 9 483 & , 587 2,047 5,517 | 257,357 20 
Se ‘dees 3,520 679 21h 2,135 1,833 7,357 | 255,222 29 
1952... 4,027 147 401 3,883 - 6,969 | 259,205 46 
1953 G/eecccccccce| 9, 4ko 250 6,966 2,299 4 266,071 52 
Mp conde ones <i 3uT eH 303 | 5, 2,096 6,766 ; 81 
WB .cceceseseseee| 60,390 | 645570 »180 231 284 3,15 1 6,216 | 2%,37% hh 
1956 (Rat.)e.sooee| 68,500 | 6b 230 -338 35 -Te 216 6,000 | 2% 
1957 oe 66,300 | 6, 435 a 23 500 . 6,000 | 273, iM 
Calendar years: 
1942 seceseee| 16,0862 Ske 41,461 -1,788 ~ 50 ,232 6,983 10,543 108,170 4,301 
1943. cece] SMe Byioas | 55/61 | 266 - | 57;707| 1,752 |} 12,298 | 265,877| 8,230 
19bh.. ecoee] 43,286 96,896 53, 91,161 ~ 64 , 753 9,942 22,236 | 230,630 1,514 
1945 eeeeeececeseooe 43 6768 87 43,594 -123 ar 47, 3, 767 26 ,003 278,115 567 
TDN ...ccccececese| 36,568 41,080 2,512 | -1,386 362 -18, 22,502 3,502 | 259,149 339 
INT. cscceccceccce| 80 37,955 2,434 -350 240 2,29 405 3,097 | 256,900 81 
| OR a 35 5,261 -229 199 4,100 1,1 4,208 | 252, 7) 
INO... 2006 eveceee| 37,524 41,106 3, 502 . 4,332 471 4,679 £7].18 30 
1990..cccccecccece} 31,300 37,728 2 “423 —hbe7 4,232 708 2h 
W5l.cscccceccsece| 52,979 337 -3,358 -106 2,72 62 4,295 | 259,419 he 
eres peuaeee rated 70,682 ne be 2 Len 17 i 267,391 Ea 
oe ST) aan | AB] m™ | 36 | sie| "60s || simo lemme; 3s 
mA 36 &,0bh =| 27h, Bh9 
1954 Ji whease 3038 5,218 -185 - 9 -320 533 ’ ? i] 
February.....| 5, 4, 707 410 -135 67 gh 4,968 | 274,762 Tl 
March....e.e-| 12,434 5,555 508 193 160 4 ,5u6 1,366 6,355 | 270,235 Tl 
ee ae | 5 2,585 427 593 612 “1,567 4,787 | 271,047 80 
Pe rgcasit 3,592 ee 1,611 394 411 2, kee 700 5,487 | 273,% 80 
TuMe..csecese| 10,648 1 3,336 33 146 2,215 1,280 6, 766 8&1 
Tuly..cescces| 2,827 4 -2 ,000 -169 97 2,542 4,22 | 270,964 21 
August....e0«| 3,922 red -2)820 - 304 222 3,972 1,233 5,457 | 27h, 27 
September....| 4,952 5,019 8 -121 21 “145 -313 5,145 | 27h, 29 
October...s..| 2,6; 4,857 -2 311 104 3,942 1,518 6,663 | 276. 34 
Hovember..... om 3,8k2 4 391 209 7,304 278,053 3 
December.....| 3,742 6,288 2,546 100 h25 103 2,124 5,180 | 276,750 34 
1955-January.....+ 4, 4 -287 332 “186 311. “451 4,728 | 276,% ah 
pede m4 i 596 “1 354 682 5,4 27 
March....s.+.| 9,7 5,894 — - 36 ae -260 ge og 33 
eeeeeeee , -1 oy 309 2, 1,250 ? 1 7 
et Se sos “919 -43 | | -388 “522 5,880 72 i 
FUMIO. ccesccee 10,125 6,73 3,372 49 131 -3 ,098 336 6,216 27%, 37% be 
asoodherel 2 5 2,617 234 237 3,220 6,813 584 ke 
oe ta an 25 se 217 -7% 5 | -2,058 5,753 4 43 
September....| 5,498 5,340 337 -ko 833 378 5,37 | 277,476 46 
October. . +++. 2,692 5,355 2,663 213 473 2,342 2 5,314 279,818 4B 
November...., 4,662 5,172 510 33 -36 319 “195 5,119 | 280,136 33 
Souree: Actual figures are from the old daily Treasury statement through cal year 1955 (previowly incluied fram Novesber 1949 as interest checks ani 
the fiscal year 1952 and the calendar year 1953; actual figures =m the coupons outetending), end deposits in transit 
new reporting basis (see footnote 6) are from the new daily Treasury Treasury beginning wi fiscal year 1954; 
statement and the “Monthly Statement of Receipts ani Expenditures of 3/ Yor current month detail, see section on "Statutory Debt Limi 
the United States Goverment”; estimates are based on the 1957 Buiget each issue of the Bulletin. The limitations in effect 
document, released January 16, 1956, imoluiing effects of proposed covered by this table ani the date vhen each 
legislation, More detailed information vith respect to the figures follows: March 26, 19k2, $125 billion; April 
on this page is given in susceeding tables. June 9, 194k, $260 age 9, 20a fee 
Gross receipts less trensfers of tax receipts to the Federal 014-/qe sigh gta Re » 195% 
end Survivors Insurence Trust Fund and the Railroad Retirement ing on June 30, 1956). Guarenteed securities are incluled unter the 
Accomt, and refunds of receipts. limitation beginning April 3, 1945. pyr Be 
2/ Transactions of the Foreign Boonomic Cooperation Trust Fund, established rent redemption value beginning June 26, 
under Section 114 (f) of the Eoonomic Cooperation Act of (62 Stet. were incluied et maturity value. In the debt 
Feo pear TU neh, toca a a Begimming vith the are carried at current redemption value. ; 
fiscal year 1951, net investment owned Govermmeat enterprises $/ Sew reporting besis as announced February 17, 195% 
in puldae Gibe eseerstian in SahtSBia toon AMUN CadbaaTicite, cat 1s ‘Treewury Dalietin,” page 4-@), Vegimning with the 
included with other such investment uier “Trust account and other the calendar year - The now daily Treasury statement 
transactions." deposite and withirewale in the account of the Treasurer of the 
3/ Consists of transactions of trust ani deposit funds, investment by States. The monthly statement inclules agency trensactions 
Government agencies ia public debt securities, ani redemption or sale cleared through the Treesurer‘s accout, and shows 
of obligations of Govermment agencies in the market; excess of receipts, are received by collecting officers and expenditures when checks are 
or expenditures (-). For detail of content, see page 6. issued or payments ere made by disbursing officers. 
4/ Yor checks outstanding, telegraphic reparte from Federal Reserve Benks, T/ Immediate postwar debt peak of $279,764 million 
Public debt interest accrued ani wpaid beginning with Jue ani the fie- n.a. Not available. 





























































































































2 Treasury Bulletin | Jay 
BUDGET RECEIPTS AND EXPENDITURES — 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue )/ "- 
me Income and profite taxes Buployment taxes 
Fi 
~- po A ng Individual Total For For veil- | For m- bias Excise Estate Taxes = Total :~ 
ration | Not Withheld caanlp age [ee > | eee | oules- 2/ he classified | revenue z 
wrofite | /k/ i a/ ¢/ 9 
1968......+. sus 19, 12,436 | 32,2 1,616 557 208 2,382 8,301 41,853 19 
> Sap " 19,681 97 8k2 29'ele 1,690 564 223 2-7 8.348 40,307 Ne 
GOT SS «0000 ddds 18,189 10,073 263 2,106 550 226 2,683 8,303 39 kag 19 
Whe sccccccees 24,218 13339 37,753 3,120 578 234 3,931 9,423 51,106 19 
1952 ower ees oe 32,826 521 51,347 3,569 735 2599 4,562 9,726 65,635 19 
New reporting basis: §/ 
1993-:.-..0000 33 ,012 aga | 2,363 086 620 271 4,983 10,825 70,272 - 
See ++} 22,523 0,7] 21,6 53, 4 537 63 285 5,425 10,014 945 9 9/ 1300 9 
1955.4. .000- e-+| 18,265 | 10,3 21 49,915 5,340 600 280 6,220 9,211 936 7 7289 19 
1956 eee] 20,300 11,055 22 53 6,4 625 320 7,420 9,894 1,025 5 72,199 
I99T (awtss.22.| 207300 | ute | 35° %, 6,635 60 290 7,585 9,887 | 1,220 5 7,015 
1955-January... 355 2,239 884 3,477 3 17 31 161 649 62 5 4,354 
February .. 27h 881 2,916 4,071 555 64 167 76 709 67 2 5,631 
March..... 6,812 THs 1,721 9,279 562 46 20 628 841 151 3 10,902 
April... 478 2,190 967 3,635 316 20 4 341 717 77 id 4, TTL 
May..... J 377 602 29 3,970 785 80 15 879 843 ge 1 5,788 
June...4--| 6,201 1,417 1,545 9, 703 52 3 757 92h 64 1 10,910 
Fuly..... S47 2TT 884 1,708 198 15 2 216 796 ws) 2 2,801 
eans 328 15 3,004 3,447 912 & 16 1,012 867 Tl 1 5, 404 
*| 1,200 1,685 1,604 4 389 519 60 1 579 881 66 * 5,916 
October...) 392 178 | 1,0a% 1,584 268 18 4 290 821 68 1 2,763 19 
4 293 ca 3,037 3,425 692 5) lb 792 Gel 88 -1 5,223 —_ 
1956 to date...) 2,659 2,349 9,543 1s, 552 2,588 263 37 2,888 4 286 378 3 22,107 
Deductions from buiget receipts 
phages Sa Customs Soaeed duiget receipts os Refunds of receipte )3/ an oS 
" v/ o receipe | yosst Railroad Internal Total itinoiel — 
Trust Fund | Retirement tema Cus tome Other ateaeihie 19 
2/ Account 2/ 19 
. Seo peseepe wel hoo 3,824 6,099 1,616 723 2,250 19 2 2,272 41,488 3 
1949... .-eeee eemnpecee 384 2,082 42,77 1,690 550 2,817 17 3 2,838 37,696 19 
FBO .0ccccccoesesenccce WOR 1,439 41,31. 2,106 550 2,135 16 8 2,160 36,495 ” 
ngnedpoabntenteet 62h 1,639 53 ,369 3,120 575 2, 15 9 2,107 47,568 a 
Mia sccepccaninaboced 551 1,84 67,999 3,569 B8 2,275 2B 9 2,302 61,391 7 
New reporting basis: 8/ 19 
WWTB.neccoccoscedseveces 613 1,865 72,649 4,086 620 3,095 17 6 3,118 64,825 1g 
WPrerereceenevesescees 562 2,312 9/ 21 4,537 603 3,345 20 u 3,377 64,655 19 
WB ug cocccaceyateccecs 606 2,559 45h 5,040 599 3,400 22 4 3,426 60,390 Pe 
1956 (Bat. )sccccccerece 690 2,500 B39 6,475 625 3,758 22 9 3,789 64 ,500 
1957 Beatbesittenees.: 700 2,800 71,315 6,635 660 3,892 22 5 3,920 66,300 
1955S January. .s.sseee- 48 430 4,833 13 17 46 2 1 48 4 655 
Tb vhce ~ 47 276 2.998 25 ra 206 2 * 208 5,427 
March. .cccsesccece 60 27 uu, 562 6 738 2 bd Th 9,742 
ABRIL. .ccccccceses 51 hg 4, gal 316 19 872 3 * 874 3,732 
May cccsscesccecece 56 276 6,119 785 80 814 2 1 817 & 438 
Dee ciibassece. > 57 3 u,279 13 52 396 3 * 399 10,125 
Pn ccccccccecece 54 234 3,089 198 15 109 1 * 0 2,765 
August. .ccescseees 55 390 848 gi2 & 116 2 1 8 4, 734 
September.....+++- 57 208 180 519 60 100 2 2 103 5,498 
Ootober......see05 62 1B 2,998 268 18 19 2 * 21 2,692 
November. ......04+ 65 2ho 5,527 692 & & 3 1 89 4 ,662 1S: 
1956 to date..sssccceee 293 1,2hh 23 64s 2,588 263 kag 9 4 he 20,352 ne 
Source: Actual figures through 1952 are fram the old daily Treasury state- 1950, for transfer to the Federal Old-Age and Survivors Insurance vy 
ment; actual figures on the new reporting basis are from the “Monthly Trust Fund (see footnote 11). 
of Receipts and Expenditures of the United States Government"; 4/ Taxes on employers ani employees under the Federal Insurance 
re are based on the 1957 Buiget document, released January 16, Contributions Act, as amended (26 U.S.C. 1400-1432) and, beginning 
» inoluling effects of proposed legislation. with the taxable year 1951, tex on self-employed viduals under 
1/ Yor further detail, see tables uer "Internal Revenue Collections." the Self-Euployment Contributions Act (26 U.S.C. 480-k82). 
fl —~<— werlyealbegr erat ieee y nce orontapegin pctiocnipaiigae ard deny rig 4 wider the Railroad 
to n Act U.8.C. yg . 
3/ Begiming Jenuary 1951, the distribution of receipts between individual 6/ Tax om employers of § or more under the Federal Unemployment Tax 
income taxes and old-age insurance taxes is made in accoriance with Act, as amended (26 U.S.C. 1600-1612). 
provisions of Sec. 109 (a) (2) of the Social Security Act Amendments of 7 through 10 on page 3, 11 =m page 4, and remainder om pege 5. 


































































































Januaty 1956 3 
BUDGET RECEIPTS AND EXPENDITURES : 
Table 2.- Expenditures by Major Functional Classifications 
(Im millions of dollars) 
Fiscal year National International Interest on Veterans' 
Total affaires ani the services and Other 
or month as/ seourity ; ast 1) ts ie 
190B. c. » otnde seellilewboomisdigdl 33,069 11,446 4,479 5,211 6 5,463 
: 3,901 12,781 dees AY 5,339 6, Baye 
Ke nage 21863 3998 57en3 $7339 Tbs 
oon 65,408 n2;867 18/ 2/839 5,059 tro Est 
New reporting basis: 8/ 
WDB ccccccececccecscesesooocecos 22Th 9276 2,184 6,504 4 
eocvee TT B’sa0 1,553 6,382 Ne ¥ 
WB rivrcpenocoacensesecevesesse 64 570 41,196 J9/ 1,279 6,370 4,405 12,319 
1956 Wists) o cktidid cbssddbncases 64 1,903 6,800 4 O52 
1957 f LDN dsb cictnseSGUbbesé cos 65, ib’se8 1,981 7,000 4943 wm 
LOSS—Tamuaxzy .ccecccsecsesecsecsececs 4, 3,176 171 222 3 
February... cccccccccsececsess 4, 3,048 48 396 
Maxch, wccccececccccccsccces 5,894 3,79 29/ 109 19/ 478 4 1 
ABTA L. ccoceccccccencescecse 5,228 3,382 P 4 355 1 O29 
MAF ccccccecececocccesesooes 5 4k3, 362 $ 
TUNE. ce coviesecccccccosescccs ie eres 201 1,476 398 oe 
POLY scccccvecccccccccscccce 5 2,863 56 ge 
MIGBUBE. ccccccocccessccccsses he 3,420 9 522 i ae 
Soptember..ccccscccscsscese 5,340 3,611 60 329 TTT 
October. sscscccseccescesese 5,355 3 153 5h2 1,135 
NR EES 9 SPB 5,172 sie 156 5he ord 333 
1956 to EBRO cc ccccsccccccccocece 27,475 16,171 520 2,727 1,950 6,107 
Source: See Table 1. Expeniitws classifications differ fram those in the 1957 this table to e basis comparable with actual expeniitures as shown, 
Budget document; they are in process of revision. Estimates are adjusted in Footnotes on page 5. . 
Table 3.- Expenditures for National Security 
(In millions of dollars) 
Fiscal, year ee an 5 il pr SR BR OS Oe ag Sao 
tary rity - ort 
a5 ectivities 20/ fwmetions 2)/ | fumctions 22/| functions jessistance a3/ | | ab materials 
1QNB. .ccccccccchchbbeséves | 12,486 * - 5,965 4,172 161 = 99 59% 
Ws os cecccessesisoesdscedat 20,78 5 1,690 5,346 2 279 7 299 108 
IIs aooes ennneedieanenege ss by i 7° Pz as ee Re 4 439 : 
195. AA , , 
195.scccccccecscceseccceses | 4@,067 28/ hoe 127350 18/ 15,364 18/ 9,961 2,292 1,648 kr 3 
New reporting basis: 8/ 
1953 -ccccccccesesccosocovecs 50,276 15. 16,2ke 1,87 3,956 1 g19 = 
ITE. ccccccvcccecesccocoesece 46 522 4 74 12,910 11,293 3,629 ibs 651 2 
lB cocccccccecccesococccere 41,196 l9/ koh 16,407 8,899 9,733 2,272 29/ 1, 802 T32 1/ 
1956 CEE) ve ccccdbciecsscose 39 960 8 510 S 435 2,318 1, T15 &T5 146 
1997 UA. cos ccbdbivacscess 137508 26/ ee 32535 8,582 93565 2,250 1,9h6 335 250 
oon epee over 32% 38 ae bs Tel of 2 > 
wn bie siamese fg Re Vise 55 B 1 | Bs 8 | 239 a9/ 
. APTIL. ccccccccceceseces 3,38 1c 1 Sek TAT lz 134 So 48 
MOY occcccccecscoscceces 346 a 1, Tt 803 126 
eeeeeseseoeresesese Rane 5x” 1, Te 26e 1,054 ea 149 108 2, 
rTTTTiitiititit iti 2,863 n6 1,162 703 635 ge u 
ad adiee. Seeneeaedl Be. M3 1738 861 820 88 Be 35 2 
September’...ccccccesece 3,62 R 1,671 812 837 35 221 26 58 
October. scccccecccecese 3 53 1 T10 Bs 297 “17 
Seeerereovereres HT} 51 ise BT 728 4 ies > -13 
1956 to datesseccsscccccoses | 16,171 2h7 6,761 3,823 3,755 626 5h 153 ise 
Sources See Table 2. 8/ As ennomced February 17, 1954; see page 1, footnote 6, 
Tootnote 3) an pgp 5c menntnier om eae 3, Q/ In the 1957 Budget, internal revenue taxes not otherwise classified 
7/ Through 1953, contributions to the Unemployment Insurance Ad- are incluied in miscellaneous receipts. ‘ 
ministration Fund were cerried in the daily Treasury statement 10/ Incluies proceeds from sale of surplus property end from Government- 








BUDGET RECEIPTS AND EXPENDITURES 








Table 4.- Expenditures for International A*fairs and Finance 


(In millions of dollars) 






















































































Conduct Foreign Boonomic end technical development 
Fiscal year Total of information 
or month foreign and Matual Export-Import 
affaires 21/ | exchange 21/ baa scourity 28/ | Bank 29/ omer 50/ 
4,479 229 4,251 r 134 37/ 465 3,651 
IGN. ..ceees 6,026 y 265 5,12 x ,0k3 37/ 60 1.719 
19590.. 4 x 299 4,538 r 3,523 a5 jo 
1951. 3, 2TT 3,521 r 3,006 88 
WR escnreccecocscesscccoccce 2, 2h 2,62e% r 2,191 25 4o8 
New reporting basis: 9/ 
1953... eee 2,184 271 1,933 r 1,703 17 
195%... eee 1,553 156 1 r 1,215 9 Ss 
pee aaa 1,27 19/ 136 2,243 1,215 39/ -101 29 
Est. ).ccccees eco 1,903 2 1,662 1,724 5 22 
1957 oe pre 1,983. 4 29 iene 1,792 -100 20 
Be. re im 8 lée 207 ah 1 
POOruary ...ssccecececcse pai 135 132 3 i 
Marl. ssccccccccccececes 109 39/ u» ak 107 19/ “13 1 
MEER ccccccccescocccece - 9 68 Tl 3 1 
WMP cccccecccccoceseceses 9 1B 137 38 * 
PBAPcecocccccascccccccee 201 6 195 26 @1 * 
FEM wrescccvccsseccceces 6 19 9 26 70 43 2 
MOB es ecccccceaseccoes 7] pT) 7 rR nT * 1 
September. cccccccececess 60 10 7 ko 55 “lk 1 
OSTOBST. . ocrccccsecesces 153 n 9 133 135 ok 2 

Movember. .ccececcccseees 156 2 10 14 227 is 3 
1956 to date...cccocesccescce 520 69 ke Og 458 57 9 
Source: See Table 2. Footnotes on page 5. 

Table 5.- "Other" Expenditures 
(Im millions of dollars) 
Social Housing end Agriculture emi) peturel Transportation | Finance 
Fiscal year Total security, communi ty sesumees | 8 commerce, Other 
or month welfare, end | develoyment resources 33/ 3a/ commmication | end 32/ 
health | 2/ 33/ industry 36/ 
WR. . -sccedsiousdsvecbocnneee 1 Ons 68 G22 1 287 1 
Wbchahecnottntibiiniostndcediih 3? . 6 obs 1,221 1, 399 gr 
WDD. cccccccccvccccsesecosesess a, 1, & 2 1,399 1, 1, 
WFR. cccccccccceccceccccccveces I 1 Bee 1,376 1,499 188 2,000 
WR ccccccsccsccccocccvocecoes O91 1,6 665 1,063 1,451 1, 238 2,064 
New basis: 

Peosececccesoesecseccedeces 10 1,801 435 2,961 1,554 1,82 52 2,333 
Tscaiuhddiecdupplesds cabin oon 1,882 6 2,653 1,389 1,453 108 ree 
WB p orcccccaccccccrscocccececes 11,319 1,821 170 4,502 1,295 1,531 -192 2,192 
1996 (Bet.) cccccccscccccscosece 11,48 2,164 83 3,485 1,14 2,004 228 2 
IGT (BaB.)ecccecccccocececcccs| 3,428 27227 4 3,469 1,367 1, 85 4 
LGSSTOMUATY oes ececesececccecs 178 38 349 91 97 39 201 

Fedrusry ..scescecccceccess 135 ho 260 96 137 50 155 

MarR. cc ccccccccoceseseses 1 137 -13 68h 80 89 us 1B 

MM Asiccvcciseccocsaceces 1,029 170 28 762 87 109 23 15 

MOF cccccccesscecccccsceece 1,002 Vas Z 384 & 1p -16 195 

FMM cccccccsscccocesocces 5331 12h 339 106 68 2 26 

eR SR ae 12 30 os 2 m4 % a 

Sa. Ae ie as Fe ri ee a1 3 

Optebah.ccccccesccccesssee 1,135 236 » 362 5 152 46 303 

Howember...scccccceceseses 933 9 chy 323 109 143 -1 156 
1956 to Amte..csccseccceseceee 6,107 90 66 2,236 4ok 929 69 1,420 
Source: See Table 2. trust fund are based on estimates of old-age inswrance tax receipts 

12 end remainder =m pege 5. made by the Secretary of the Treasury pursuant to the provisions of 
1)/ Amowtes appropriated to the Federal Old-Age and Survivors Insurance Seo. 109 (a) (2) of the Amendments of 1950, ani are adjusted in later 
Trust Fund are equivalent to the emomte taxes collected and transfers on tr> basis of wage and self-employment income records main- 
deposited for old-age ineurence (42 U.S.C. 401 (e)). The Social tained in the Sooial Security Administretion, Transfers for the fiscal 
Security Act Amendments of 1950, approved August 26, 1950 See See, ee een i ee See ee sia eae te ae 
(6% Stat. 477), changed in certain respects the basis of trensfer- excess transfers to the trust fui of million in 1952 ani $210 mil- 
Ting the appropriated funds to the trust fumi. Begiming Jenuary l4on in 1953. ‘The amount of old-age insurance tax refunis is paid from 
1951, the emomte transferred currently for appropriation to the the trust fund es « reimbursement to the general fwd. 
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Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 















































Het receipts, or Trust and deposit fund escounts Bet sale, or investment Bet sale redempti 
vie Meee yng yh Met receipts, or wee | {-), in public debt (-), of toowrttien of 
? agencies ) ies in the 
ani other trans- | expenditures (-) | ™e*tpte pag securities }/ —v 
294 2,658 6,515 2/ 3,857 ~3 060 107 
495 2,890 5,7 3,828 2/ 2)3n ™ 
69 3,852 eee 3985 1 ie. 
-3 , 557 
wT 3,895 Uber one 3,636 “Te 
43 3,760 8,929 5,169 -3,302 25 
Poitiisets ccckedehe sade 326 2386 9,155 6,769 2/058 4 
EE a 231 992 &/ 9,536 6,555 4/ -1,362 &/ Gee &/ 
1956 PRS [roeseecncnsoerce “ape 2,059 11,620 9,561 2,607 211 
1957 Tielheesescoccente tee 1,691 11,890 10,200 -1,691 2ke 
1955-Jemmary......... Sincd 332 57s 268 Bao 335 571 
February “ha -158 600 ry 27 
March “7 3 Te 6 51 
April “164 al 528 1,070 348 29 
May... 43 5a 1, T36 663 36 
June 925 1, TO 1,032 38 
July “7 TH5 Te 255 27 
AUBUSE. .cccceseceseees Pi TS 1,502 B 99h 
September... ..sceseces 337 33 71 ro -16 
October... .ssscecscess 213 505 900 
Movember....ssssessses 33 th 1,142 668 -378 4 
Source: Actual figures through 1952 are fram the old daily Treaswy state- 4/ Under a revised classification in the mmthly Treaswy statement, 
ment; actual figures on the new reporting besis are fram the "Monthly effective July 1, 1955, the security transactions of 
Statement of Receipts and FE :penditures of the United States Goverment"; are incluied in deposit fund account expendi- 
estimates are based on the 1957 Buiget document, released. January 16, tures (net) and excluied net Goverment agencies 
1956, incluling effects of proposed legislation. 4m public debt securities (see Table 4) and fram net redemption or 
Vv to 1951 net investment in public debt securities by certain trust obligations of Goverment agencies in the market (see 
eccoumts and by deposit fumi accounts is incluied in trust and deposit Table 5). Figures previowly the fiscal year 1955 have 
fund accout expenditures ami exoluied from net investment by Govermment- to new classification basis. The 
agencies (See Tables 3 ami 4); for treatment of security transactions of document includes with net investment in public debt securities by 
G nt-sp 4 enterprises beginning 1955, see footnote 4. G P d enterprises small emounts of net investments by 
2/ Execluies Foreign Boonanic Trust Fund (see page 1). other deposit fumi accounts which are classified as quasi-govern- 
3/ As emowoed February 17, $ see page 1, footnote 6, mental. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 






































Federal 0ld-Age Government Government Other trust 
Fiscal year and Survivors | Railroed | osmployment | B*tional Service Life employees’ funis end 
or month Total Insurance Trust | Retirement | trust Fund Life Insurance Insurance retirement accounts 
Font Account rot Fund funds }/ 2/ 
6,525 3/ 1,807 197 1,313 Teo * 1,17 3/ 
5,714 1,924 625 1,173 690 ge io 529 
6,669 2,367 33 1,281 1,076 87 809 403 
bt 3,412 1,542 684 86 850 545 
’ 3,932 850 1,643 786 & 72 597 
8,929 4,526 Tae 1,594 637 79 961 4o1 
9,155 5,080 737 1,492 619 6) 691 iz 
9,536 5,586 700 1,425 590 8 708 
1956 (Bet.)ecccccccsreee| 11,620 1,097 B30 1,609 645 6 1,007 457 
1957 (Rat. )eccsccccccess| 12,890 7,336 TT 1,610 602 B 1,067 432 
lgs5 January .....6..-+-> 268 5 1T 3 43 3 25 bl 
Vobruary........ 600 277 65 157 32 2 35 31 
Maroh....cccsecees Tt 576 47 19 4o 3 al 51 
Bp tB an coevaves 528 33 20 56 35 2 40 39 
MOY oc ccecesecee eose 1,320 8&1 3 37 3 47 22 
FUNC. ce seceseces eee 1,675 879 15 1065 193 45 2B 35 
PAFoccccvcccsosscs TeS 225 16 140 33 3 276 52 
MUBUEt. cececssecees 1,502 = & 302 3 3 56 38 
September. ...ss0++5 Tal 60 2 a 43 33 
Octabder.....eseseee 505 306 pT) 56 35 2 48 2 
Hovember.....ee0e 1,142 709 & 221 3h 2 50 
Source: See Table 1. with the fiscal year 1954, the Railroad Unemployment Insurance Adminis- 
Soe tees Glee soe fa hae oe ae tration Fund is classified as e trust account, instead of being 
Includes Adjusted Service Certificate Fund, District of Columbia, through builget sccouts as formerly (see “Buiget Receipte ani Expendi- 
Indien tribal fumis, increment resulting from reduction in the weight tures,” Table 1, footmote 10). 
of the gold dollar, and through 1950 seigniorage on silver miler the Exoluies Foreign Boonomic tion Trust Fund (see page 1). 
Silver Purchase Act of 1934. Thereafter any such seignicrage is As announced February 17, 195%; see page 1, footnote 6. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust and Deposit Fumd Account Expenditures 
(Im millions of dollars; negative figures are excess of credits) 




































































Trust accounts 
Fiscal Total |Federal 0ld-Age Unemploy- | National Goverment Government 
coum V —_ ani Survivors — ment Service Life Life employees’ = 
scoounte 2/1 puma Ascount Fund Punt Fund funds 3/ / 
Wis cctocuambarts iat 5/ kao ea 278 1,316 348 a 222 "526 5/ 
Ngan gaanenoie Hee} oa ye 4 = 4 ls a Fo 
} —pheaasaennennoug 37298 Ay 4 = «| (fee 996 & 300 ig 
New reporting basis: 6/ 
WH cccccee ccccsces | SD 5,698 2,730 465 1,010 568 & 8 ld 
WDiescccccesecne te 405 502 1,745 47 495 
WB ss snthveceseene ke bie Baar 565 1,965 bo 84 430 399 
1956 Est. eereceee 9 561 9 5 530 613 1 hy 521 86 490 647 
1957 4 Son 3200 2% 67250 650 4 506 8 55h B39 
1955-~January....0.+ Bho 46 204 43 
Fe cecece TST me 32 46 18 43 6 3 28 
Maroh....se+es Te T# 399 48 1ge 50 7 37 ah 
APPIl....+002 | 1,070 The ae 48 143 4g 1 36 ad 
eseccccense T36 5 431 48 133 4G 7 38 61 
mot 2 pi 437 8 106 6 9 39 61 
TULF. .esesecee Tie 720 435 56 oh 39 10 36 4g 
August Th 439 48 100 43 6 37 ke 
B® qe 438 48 86 kh 5 39 ke 
October....++. 900 510 50 ¥ ] oe 6 3 
November.....« 668 pay Akg 50 i) ho 6 2 Fs 
Deposit fund accounts (net) 
Go mt ed enterprises 
Seepek, pear Total deposit T Other deposit 
or month Investment in | Redemption of Government Other 
fund accounts fund. accounts 
Total blic debt agency obligations in expenditures 
vy u/ pant ows the athe 
lée 204 
ret 48 t ¥ iy see 2 
96 hu 9/ 1W0 jp/ 
+3 310 9/ 9/ 310 505 
a 395 / 2/ 395 49 
BOER. ccs cchbnsndbhndsdedheenss -120 9/ -120 “410 
GUIS 4 437 zy 2/ 437 121 
9D. cevescccocnuasevernintedes 57 l2/ * 2/ 170 <7 109 56 
1956 Est, Seeeeerereseseresere 5 na. 3h0 582 &TT 
1957 (Est. Seeeererccesosereres 4 na. 205 = 256 ls 109 
ONUBTY oc ccccccereseserecs 14 201 
pees | (ristenegeN ah 3 ; ko 64 104 32 
BeBe. cccoceccccvccessces 4 42 -22 -15 * 
WP ccccccecseccscecececee = a1 ona * 8&1 28 
FUNC. cececccereserececeres 2 & 59 200 Tah +5 
POPs cc rvccccesssigeccccss 32 7 “136 * 143 2k 
August pessebectad - “119 161 19 
liicidssessobeseeel as if = -1D lg -18 
TODET. cccccccccsecsoceres <4 wT -335 151 
| = aap a see re “1 227 235 % “22 
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ws TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Net Redemption or Gale of Obligations of 
‘ Government Agencies in the Market 
i (In millions of dollars; negative figures indicate net sales) 
Securities guaranteed by the United Stated 
Public enterprise funds 
a Fiscal year or month Total Total 
p ao Commodi ty art Federal pe 
Credit Mortgage Housing Reon 
Corporation Corporation Mainistration Corporation 
Si eccsen eorcevecesecccccesesose 107 16 3 1 lu a 
1989. : % 46 31 1 u 1 
1950. 22 8 9 * 3 1 
1951. 304 -10 2 ® -2 . 
1952 T2 -16 - * -16 * 
Hew reporting basis: }/ 
MED. cddecaveeTW Uwe bles. costiice 1 1 * 7 * 
IGDR . oc vdevewescubercnbd senate ocd 4 29 - sad -30 ” 
po Een 8S FRE HI 602 2/ 37 - * 37 * 
1956 (Est. SPerereseceseceseresese eu 33 4 bed 4 ° 
1957 (met. Ceeeererereresesscesere eho “7 - * * 
LIDSVOMUATY « ooo cccesecccseccscece -571 10 - * 10 * 
FOOPUary ...c.ccccccccsccscces @7T 3 - * 3 * 
WER sec cccctcccceccecesecce 51 4 ~ * * 
RPTAL. oc cccccccccccccecccoces 9 5 - * 5 + 
Ws saicancseacdgndscapaccncte 36 5 - » 5 * 
TUB ccvccccccccccccceccsccece 38 a - bed -1 * 
GOR cccccccccccccccccevcccces 27 3 @ * 3 * 
MNgUSE .  scvcccscccccvescseces 1 od - * 2 * 
BSoptember...ccccccccccccecccs 16 a be © “4 * 
OctOder..sccccccccccccecocecs * - * - . 
” Movember. .ccccscccccescesecsece & 45 -" ® 4 ad 
Securities not guaranteed by the United States 
Public enterprise funds Trust G t-sp 4 enterprises 
‘ Fiscal year publi. National fete 
Total not ad Home Total . 
or month vantest | ani trust ca ll Mortgage Ovners' Federal Heational |Goverment-| panks for — eteral 
enterprise | credit an ne Loan bag Associ- | sponsored cooperatives lean land 
funds banks Management Corpora on - Secondary terpri bank banks 
liquidation mae market operations = me 
me program 3/ 
- 1948... eee - * - - * - - ~ -168 iy 
Sahar "28 : : : . 28 ; 22 6 
1950..... ata is * - ~ * - zs - & 69 
1951..... bee 3 * - - * - 3 ~ - 1 
WI veoness B -98 - * - 186 - 3b 99 
New reporting basis: }/ 
IG ccccces 3 6 65 - bef * “33 ad 2 “45 
IGP ..0.0chei ‘ 33 4a oars - * - “ll - 136 -1n6 
Memorandum 
WiBedccsece 639 2/ 639 9 “570 * - 79 226 53 
1956 (Est.). -178 -178 43 - sd -135 562 - 59 23 
1957 (Eet.). 234 5/ 234 5/ -32 - * “15 250 - -100 150 
1955-Jan.... 561 581 “1 -570 - - 60 - 60 * 
Fed.... -2h 2h 2h - * - 64 - oh -30 
Mar.... 46 hé 6 - - - <2 - 2 ® 
ART. 00s ek 2k -2k - * - * ° ° eo 
-_ May.... =31 31 31 - ° - * - - a 
; June... 37 37 “37 - - - 200 . 200 * 
July... 29, 29 -29 ~ * ° s + ° * 
AUB. oes i i i a * - -n19 - -119 ” 
Sept... 20 20 20 - - - -B : -B * 
Oct.... e e - 335 ° 205 -130 
od |e % % : . : 3 : “235 : 
Source: See Table 1. 4/ Net redemption, or sale (-), ty G t-sp 4 enterprises begin- 
1/ As emounced February 17, 1954; see page 1, footnote 6. ning 1955 is inoluied in deposit fund expenditures in Table 3, 
2/ Exoluies net transactions of G nt-sp d beginning 5/ Total incluies $28 millions wider proposed legislation for the Tennsessee 
1955 (see Table 3). Valley Authority. 
/ Se an Ge ae Me SNE Sa SM, Gye * Lees than $500,000. 























The cash income and outgo of the Federal Government 
are presented frcm two pointe of view in the tables which 
follow, in line with the differences in reporting bases 
between the new daily Treasury statement, first issued on 
February 17, 1954, and the "Monthly Statement of Receipts 
and Expenditures of the United States Government," initiated 
at the same time (see April 1954 "Treasury Bulletin," 
page A-2). The bases differ both in coverage and in timing 
of the reports. 


In coverage the new daily statement reports only 
transactions which clear through the Treasurer's account. 
The monthly statement includes transactions of all Govern- 
ment agencies, regardlese of whether the transactions 
Clear through the Treasurer's account. In addition, the 
monthly statement classifies the transactions to show 
separately budget resulte and trust account transactions. 
The net results are then reconciled to changes in the 
Treasurer's cash balance and in the public debt outstand- 
ing as reported in the daily statement. 


For the transactions included in both statements, 
there are differences in the timing of the reports. Re- 
ceipte in the monthly statement are principally on a 
collection basis, while those in the daily statement are 
on a clearance basis; expenditures in the monthly statement 
are on a checks-issued basis, while those in the daily 
statement are on a checks-paid basis. Thus an individual 
transaction near the end of a month may be reported during 
that month in one statement and not until the following 
month in the other. These timing differences tend to cor- 
rect themselves over a period, but for a given date they 
must be taken into account in reconciling data from the two 
reports. 


Cash transaction figures prior to 1953 are derived 
from a single source, the old daily Treasury statement, 
which resembled the present monthly statement in coverage 
and in classification of transactions, but for timing was 
based on information in hand at the end of the reporting 
period. Inthe tables which follow, figures from the old 
Gaily statement have been adjusted to a coverage as close 


TREASURY CASH INCOME AND OUTGO. 


Treasury Bulletin 





as possible to that of the new daily by excluding those 
agency transactions in public debt securities and in 
agency obligations in the market which were not cleared 
through the Treasurer's account. 


Table 1 summarizes cash flows through the Treasurer's 
account as reported in the daily statement. They are 
grouped in three categories -- cash income, or deposits; 
cash outgo, or withdrawals; and cash borrowing or repayment 
of borrowing. The three taken together account for the 
change in the Treasurer's cash balance. 


Tables 2, 3, and 4 show tne derivation of these same 
three categories of cash flows on a monthly statement 
Dasis, covering transactions of all Government agencies. 
These three categories taken together account for the 
change in cash balance on the monthly statement basis, 
which includes not only the balance in the Treasurer's 
account but also the cash held outside the Treasury and 
the items in transit represented by the clearing accounts. 
Since there are now reported figures for the cash flows in 
the Treasurer's account, it is possible to calculate for 
each category -- income, outgo, and borrowing -- the 
Gifference due to differences in reporting bases, The 
sum of these differences, or reconciliation adjustments, 
in the three categories, with signe appropriate for their 
effect on the cash balance, equals the difference in 
balances between the monthly statement and daily state- 
ment. This difference is the combined total of the 
monthly statement clearing accounts plus cash held out- 
side the Treasury. 


The calculated reconciliation af jJustment figures in the 
tables include both coverage and timing differences. It is 
no longer possible from the information as reported to the 
Treasury to segregate the two kinds of differences even for 
securities transactions. But such segregation is not 
regarded as significant for purposes of this analysis, so 
long as the overall coverage is secured for transactions 
not cleared through the Treasurer's account, and the figures 
are on a consistent reporting basis. 
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Table 1.- Summary of Cash Transactions through the Treasurer's Account 
(Im millions of dollars) 


TREASURY CASH INCOME AND OUTGO. 















































Net cash transactions other than borrowing Het cash borrowing Increase, or Memorandum: Het 
== 2. a ee 
or te, > 

te wi vitharevals (-) (-) cash balance authority }/ 

45,399 36 be 8,956 “7,333 1,6e4 37 

42,628 0; 1,360 2) “1;h6e 6 

38 39 3 Tne sit ey 3 

8093 61,706 307 . SB Pe 

. 1, 76,407 5,062 2,763 2,299 56 
pS Ee RS SS nT | ¥ -159 2,255 2,096 B 
Ti cag geevcvevschoscnss 61, 169 Pay te 2,130 1,579 “551 29 
Ret. Seeeceecesecee B 71,066 2,433 2,649 216 27 
Est. eeeeeeseeeseee Tt 72,920 2,461 2,461 bead 27 
IPDS January ....ccscocces 4,299 5,009 -710 259 2 
Fe beendbanieed 6,306 5,482 825 -1h3 te 3 
Maro... .scececceses 10,943 6,932 4,010 ~4,270 260 2 
BR, niccabtassasann x) ' 5, “1,708 2,955 1,250 2 
Pitnens<sseochsesens 5,547 6 “731 209 22 2 
} REY Soa 12085 6,677 4 368 4,032 336 1 
BP iaccccccipiovess 2,994 5,352 2,358 2,953 95 2 
BEAR ncrstdbesosve 6,3 7,256 “923 -135 1,058 1 
September..ccccceses 5, 5,908 Bu -h62 378 1 
October...scccccceee 2, 5,659 2,789 = 62 : 
November...ssccccese “17 -l' e 
December....cccsccee 3; a288 911 337 ah 1 
1956 to datescccsccccccee 29,472 36,385 6,914 5,243 “1,671 8 
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6,220 
3,197 
5,804 


5,758 
11,800 
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4,923 
2027 
10,519 
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(Im millions of dollars) 
76,120 
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8,909 
9, 
9,536 
11,620 
11,890 
268 
600 
Tre 
528 
TAS 
1,502 
Tei 
505 
1,2 
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3438 
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TREASURY CASH INCOME AND OUTIGO 
Table 3.- Derivation of Cash Outgo 
acini (In millions of dollars) 
Expenditures lees: Deductions from expenditures 
“ml pre expendi tures aT issuance 
public debt securities 
ate Fiscal year ‘Trust and Interfund ° ; 
ae or month Buiget 2/ deposit fund Total transacti Armed Adjusted Hotes issued to - 
accounts (Table 2) forces onviiie 
leave 5/ International | International 
bonds &/ vents Bank 6/ Monetary Fund 6/ 
IND. wo dcacecccesesinecaksagem 33,069 3 36 ,926 2,594 “1,229 4 -350 6: 
199. 39,507 3,608 63,332 1,778 “168 2 25 “8 
1950. . oy , 1567 2,192 95 @ 4 207 
1951.. ’ 3,945 002 1,923 -160 -l bd 3 
Wiccaccancnscnanen 65,408 4, 70,359 2,104 68 “1 ~ 9 
New reporting basis: 7/ 
Cs rr 2cceseee wvocerdodsa Te 27% 5,169 79,443 2,194 2h <1 ~ 28 
IGTike bn ncnncetbtescece obec daa 67,772 6,769 ae 2,097 “14 -1 - 109 
Wccds'es soceé Beecue ooenecee e 64,570 8,585 B,15 2,061 6 -1 - 156 
1956 (Eat.)ecccccvece ccevesos 6h 9,561 T, 832 2,621 8 * - 55 
1957 Ci Madcecesessedbuceas 65, 10,200 9065 2,810 8 * oe 50 
LOSS WOMUATY .. os cseceeee esocse 4, gho Bh 5,7 ke “1 * - - 
Pobruary........0+6 Nee Gibd & 831 57 5,588 53 -1 * - 8 
March... ones gland 5,804 781 6,675 64 -1 * - 36 
MABPAL... cccccceces esecded 5,228 1,070 6,297 78 -1 * - 6 
WP coccceiccccccccantvees 5,356 736 6,092 59 * « m ue 
TUO. seeccesccccces ovcese 6,753 T50 7,502 926 * + é “1 
PAP dic rndbveccccctgnadse 38 T52 6,134 39% “1 * ~ 46 
August... cccteccccccsesses bi3e5 TT 6,952 156 * * - o 
September... .scsecesssece 5,340 688 6,028 71 -1 e a 
—_—_— QOCUREE. c dciceccccssscecéa 5,355 900 6,255 151 * * - “1 
November. .ccccccsccscessece 5,172 668 5,840 62 * * - - 
sh 
; Less: Deductions from expenditures - (Continued) 
Security transactions of 
Fiscal year Noncash interest | Government enterprises an. Lone —S 
) or month © een em supluiet tm exgentstares 9/ Total Treawury state- | Treasury stete- | drevale) fron 
uctions Ben reporting ment reporting Treasurer s 
) ville 8/ ye on basis 10/ desis 2)/ account 
funds enterprises 
59 30 99 938 35,968 455. 36 -¥83 
580 6 323 2,388 40,943 3 ho, 
j 5ST 28 69 »932 pdm 4 43 ,087 
‘ 638 ha af 2,413 55, 137 45,726 
> TT ~5 “ 2, 67,555 232 67, 786 
? nag - . 2,927 16,327 “ng 16,407 
: 52k - - 2,716 71,826 71,97 
ore 497 wid “109 2,596 7,519 ~€e0 69,899 
: 1998 (BUR. \icredcocsstetesds 375 - sehe 2 801 71,030 36 71,066 
IGHE (Btn dnces dkdedhdnendiis 335 - “45 3,122 72,983 23 72,920 
51 : 261 358 3,430 421 3,009 
“17 - 104 148 5,40 yl 5,481 
; 5 ~ 20 124 6,552 361 6, 
, 31 ° 65 50 6,268 033 5,355 
; 39 - -f2 6 6,076 202 6 
Su - “lal 85 6,677 = 6,677 
annbtiaate 69 Sd * 373 5,761 -ho9 5,352 
31 - Bs 1B 3938 323 7 
= 42 - “115 i 6,027 -123 5.90% 
October... ccccovccecseces 26 ad 208 -y 6 
November...csccescssces 4O ad 6 3 He R 3532 
ther 
he 
ese Source: See Table 2. the notes issued to the Bank was redeemed in 1950. 
For further detail, see “Buiget Receipts and Expenditures,” Table 2 ¥ For explanation, see heednote. 
er- 2/ Yor further detail, see “Trust Account and Other i Accrued discount om savings bonds end bills less interest paid on sav- 
Table 1. ings bonds and bills redeemed. 
ay 3/ Treated es noncash expenditures at the time of issuance anf as cash 9Q/ Through 1950, consists of net investment in public debt securities, or 
> expenditures at the time of redemption; net issuance, or redemption (-) pa Ae Myf yh tures and partly in 
n- 4/ Iseued in 1947 in payment for accumlated leave. The last of these trust and deposit fund account tures (see “Trust Account ant 
hoe bonds matured in 1951. Other Transactions,” Table 4). Beginning » consists of deposit fund 
esis 5/ Iseued in 1936 in exchange for adjusted service certificates held by expenditures of G t-sp enterprises for net investment in 
veterans of World War I. The bonds matured in 1945. public debt securities end net redemption of agency obligations in the 
6/ Part of the United States subscription to the capital of the Inter- market (see “Trust Accout and Other Transactions,” Table 3). 
national Bank for Reconstruction and Development and to the Interna- 10/ Reflects transactions of all Goverment agencies regardless of whether 
the t t-beari account of the Treasurer of the 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures indicate net repayment of borrowing) 





















less: Deductions from public debt borroving 
Faust Equals: 
Noncash i I mee of public debt _ sale Bet cash a 
Public interest | public debt scouritios representing obligations! °=Fl26, | sr justment | borroving, 
debt in-|. ecourities expenditures, or refunds of or to new daily| or 
Fiscal year = [orease, |sevings | sale (-) 2/ of receipts Total | Government — Treasury sapenee 
or month or de- | honts deduc- |Seemeies | tna statement |(-), 
jorease ——\ Hotes to | Excess tions | 1m the Treasury reporting through 
(-) ‘Treasury By Gor- |forces |M4Justed| Inter- profits market, OF | tatement | ™aei® 8/ the 
Rr trust | nment leave [Service | national | tax redemption | > porting Treasurer's 
accounts | cencies|bonis [Poms | Bank end | refund =) esis 7/ account 
/ 4/ Fenda. bonds 
S/ a 
WHS. .cececcseceses | 5,994 559 3,060 69 | -1,229) <8 913 -10 1,394 107 “7,280 “2 “7,333 
TR cacenccactecces 1, Ee 2/32 319 “164; 2 -123 + 2/916 -Th 2,513 -108 27621 
WPeicctcccscctance | SNe 57% 405 97 35; 2 166 “1 334 22 4,231 8 4,163 
Mbakoctéveccscteve ti 638 3,369 186 -160} 1 13 - hy Old 384 5,795 “9 5,87 
WER cccccccsccescoe | By 3,355 261 68) -1 9 - 4,336 “Te “525 -170 695 
Nev reporting basis: 9/ 
Pisbedeccecdecesee’ FCSN ng 3,068 232 Sa | 26 * 4,023 <5 2,918 -155 2,763 
MBssesneccecccsees. | Saaee 52k 1,088 366 “14} 1 109 ’ 2,673 4 2,522 256 2,255 
aR as 3,115 497 1,236 296 8) «1 156 * 2,1T1 881 1,89 “eho 1,579 
1 (Bat.)...seeeee -T 375 2,516 431 -8 ° 55 * 3,38 TS 2,649 ~ 2,649 
1957 (Eet.).csccecee | 500 | 325 LIT 318 4} * 50 * 2,453 ge 2) 461 : 2,61 
1955-January........ 3u 51 336 202 “1 * - * 511 264 2h 259 
February....... -257 -17 “127 ag “1 ° 8 ° -37 205 63 143 
MarOhs.seseseee | —h,134 5 ~ 35 aj ° 36 . 137 3 ~4,198 “Te ,270 
April 2,601 31 -358 55 -1 * 6 * -376 29 3,006 “2 2,955 
May .. 39 -Th * ° > ° 620 36 239 -30 209 
June. -3,098 51 1,032 60 * * - * 1,132 238 -3,992 -40 4,031 
July.... 3,220 69 259 “140 “1 * 6 * 233 27 3,008 50 2,953 
August... Te5 31 976 “31 ° ¢ ° ® 97 120 -130 5 “135 
September 833 al -334 26 “1 * - * -320 59 “45h 4 -4be 
October......0. | 2,342 26 251 1ke * * “1 * 95 280 2, u 2 
Hovember....... "319 bo 377 227 7 * - * 6, 17 yr <h ™ 












































See Table 2. 


Accrued discount on savings bonds and bills which is included in the 


principal of the public debt, less interest paid om savings bonds and 


Ddills redeemed. 


See “Trust Accowt and Other Transactions,” Table 4. Figures incluie 





investment by Go P a4 enterprises, which appears in the 


table as a memoraniu 


1955. 
Treated as noncash ‘at the time of issuance and as cash at the time of 


redemption; net issuance, or redemption (-). 
borrowing 


because the transactions are treated as ex- 


Excluded from borrowing because the transactions are treated as de- 


ductions from receipts in Table 2. 


eXxKeke ee 
g 
H 
i 


See “Trust Account and Other Transactions," Table 5. Figures incluie 


‘il 
: 
| 
| 
, 
7 


United States. 


4 


For explanation of differences in reporting bases beginning 1953, 
eee heainote. The net of these differences for all transactions 
for a given period is reflected in the combined net of the change 
S eins eentee sme Sie senate So Se eee 
Be a allege de weal gay ve ere 2 reported in 
the monthly statement. Cash outside the Treasury incluies 
cash in the hands of disbursing officers, and commercial benk 
balances of Government agencies. Reporting differences relating to 
transactions are shown in thie table; excess of borrowing 
om the monthly statement basis is deducted. Prior to 1953 the 
adjustment items consist of Government agency security transactions 
which 414 not clear through the accomt of the Treasurer of the 
United States. 
For explanation, see headinote. 
lees than $500,000. 


© 


Footnotes to Table 3 - (Continued) 


Footnotes 1 through 10 on preceding page. 

li/ for explanation of differences in reporting bases beginning 1953, 
see headnote. The net of these differences for all transactions 
for a given period is reflected in the combined net of the change 
in clearing account items which reconcile to the Treasurer's 
cash plus the change in cash held outeide the Treasury, as re- 
ported in the monthly Treasury stat it. Cash outside the 
Treasury includes cash in the hands of disbursing officers, and 

commercial bank balances of Government agencies. Reporting dif- 








ferences relating to expenditure transactions are shown in this table; 

excess of expenditures on the monthly statement basis is deducted. 

Prior to 1953 the adjustment items consist of the net change in clear- 

ing account items exclusive of the emoute representing security trans- 

actions not cleared through the Treasurer's account, which are adjusted 
4 


in Table 4. 
* Less than $500,000. 
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etin January 1956 





























































































































moor DEBT OUTSTANDING AND TREASURER'’S ACCOUNT 
Table 1.- Summary of Federal Securities 
(Im millions of dollars) 
gen Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
; Guaran- Guaran- Guaranteed 
- biog Totalj/| Public | teed otal | Public | tesd Total ———— sccuri- 
ring, pteret debt eccuri- debt seouri - Totel | Matured Other | ties 2/ 
Pa ties 2/ ties 2/ 3/ Fund v 5/ (matured ) 
} eee 252 ,366 252,292 B 250 250,063 69 2,234 2,229 280 1 
ab Tis caigsiaves 252,798 | 252,770 27 250,785 250, 762 2h 2,012 | 2,009 265 1,063 L - H 
iii = poccessccsoce ren 257,357 - ay poe 17 2,150 2,148 1,270 613 2 
ee catnibensed - 27 2,372 2,370 1 2 
” Bibs ssasrineed 259,151 | 259,105 bé6 |. 256,907 | 256,863 | aan | 2’me | hag ian 550 1 
ene ery 266,123 266,071 26 263, F 2 
i ee: en ah St mi) Sette | me | Stel oe | ee van | 3oe i 
B3 Wan cenesducns 27% 418 37% yy 271, 271, 742 43 2,634 2,633 3 1,567 477 1 
~ 195-December.... | 278,788 | 278,750 34 275,766 | 275,72 | 33 3,020 | 3,019 | 1,003 1,528 488 1 
95 1955-Jenuary.... 278,463 278,% 2h 275,718 275,696 22 2,785 2,783 729 1,528 487 2 
February. . 278,209 278, 27 275,590 275,565 25 2,619 2,617 596 1,536 486 2 
ma March....... 27% ,080 27h, 33 271,232 271,200 32 2,048 2,847 792 1,572 483 1 
April....... 276 ,686 ; 37 273,961 gek 7 2, 2,72 1 482 1 
a ictscts-ce 277,515 | 277,472 3 zhies | ent | is 2 668 rn se 480 1 
hh Pg eS 27h, 418 27% 37% bay 271,785 271, 71 43 : "638 2,633 589 1,567 &TT 1 
62 er 277 ,626 277,586 ke 27% ,995 27% ,955 bl 2,630 2,629 sae 1,633 47% 1 
August...... 278,352 278,309 43 275,753 275,712 43 2,599 2,598 513 1,613 473 1 
2 September... pga 277,476 48 3925 | 274,879 47 2,598 | 2,597 514 1,613 47 1 
. October... 279, 279,818 48 277,324 277,277 47 2,542 2,541 468 1,602 470 1 
70 November... | 280,189 | 260,136 53 277,681 | 277,628 52 27509 | 2.508 435 1,602 pen 1 
55 
~4 Source: Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The a 
Includes certain obligations not subject to statutory limitation. bear no interest, are nomnegotiable, end are payable on demand. 
53 For amounts subject to limitation, see page 1. lar notes issued to the Internati Cionad Bank and oxtatanting 1987-1909, 
35 2/ Exclulies guaranteed securities held by the Treasury. are incluied wider “Other.” 
Se Q, Qustete af BEA Gohentemes Dagtaning Rasch 1925. 5/ Incluies savings stamps, _szsoee profits tax refund boots a 
4/ Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4 
28 Monetary Fund in payment of part of the United States subscription, For current month detail, see ao “Haney Debdt Limitation,” Table 2. 
78 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 
: 
Ena of Total thatotehie Bemmartoteblo 
oe fiscal interest~| gotal Treasury bonds Treasury 
year or | ering | public Certit Other u. 8 Treamury | =P | ponte os 
to month =| Public | tesues | Total | Mille | icatee | Hotes | Bonk | Bank re-| donde| Total | sevings| savings | Totve"| invest- | 97°" 
ng eligi- | strictea| 2/ bonds notes bonds | at 
“ee ble a/ seriocs 
208. 5... 8G 250,063 | 219,852/160,346.| 13,757 | 22,568 | 11,375 | 62,026/| 49,636 | 166 | 59,506| 53,27%| & 16 11 
1989... 000 250,762 a7, 155,147 | 12,536 29,ey 31396 | 60°76 | s9,636 | 160 | Getso| 3 , 3 ge | 365 | se0r76 
1950... 255,209 155,310 13,238 , 20,408 | 53,159| 49,636 | 160 | 67,564) 57,536) 8,472 297 285 | 32,356 
1951... 206 252 , 852 a8" aE oat 33, B S04 35,806 »TT2 | 36,06; 156 | 80,261) 57,5 7,818 4 14,526. | 319 | 34,653 
ae 256 ,863 219,324 140,407 | 17,219 423 | 18,963 | 48,200) 27, k2 | 78,717! 57, 6,612 - | 14,066 | 373 | 37,739 
eee Ge6 | 223,408) 147,335 | 19,707 O54 | 30,425 | 63,980| 17,285 | 12% | 76,073] 57,686| 4%, - bb7 | 40 
195h. eee 26b/ouo | 2087601 1507358 | 197515 | aBse05 | 32,960 | 7aitos| 86m | 96 | t6326| 38,061 s/o79 =| Bap | ta | wees 
eee 271,7#1 | 226,491/155,206 | 19,526 | 13,836 | 40,729 | 81,057 - Th | 73,285) 58,365 913 ot @,; 417 | 43,250 
1954-Dec... mg) = 233 ,165/157,832 | 19,506 | 28,458 | 26,033 | 76,0b% | 5,706 & | 75,333] 57,672| 4,588 - | 22,681 | 433 | 42,566 
1955-Jen...| 275 233,427| 157,834 | 19,507 | 28,462 | 26 81,758 - 1 & - 6 4 ko ,268 
Feb... | 275,565 | 233,527|157,752 | 19,505 | 21,455 | 35,280 | G1,462 >| | pit! 3 i ress >| ieten | ber | ne’on7 
Mar... 271,200 229 ,103 153,350 19,505 17,722 34,989 81,064 4 7 bt, 753 58,366 4, ° 12,623 ake 42,097 
Apr... 273 232 ,233 233 | 156 ,578 19,507 20,932 35,007 81 ,06e - T ? 5 > ae 41, a. 
way... | 270/60 | 230/583 |258;00n | apraun |. a7;9e6 | Rota | Exo =| H| Risso] dene | aveos = | i2'600 | Mio | se‘200 
ae June.. a aye <a 19,518 | 13,836 | 40,729 | 81,057 - Tl | 73,285| 58,365) 1,913 - | 12,589 | 417 | 43,250 
July... 2955 | 231, STL | 19,913 | 16,037 | 40,766 | 61,826 50 | 73,043 ,0T 1 -| 2 410 | 43,340 
by Aug... | 275,712 | 232,872/258,860 | 20,321 | 9,087 | 67,608 | 81,8bs -| 50 | 72,622 ye pe ° noe 410 sh'238 
ne Sept.. | 274,879 —_— 159,475 | 20,810 | 9,087 | 47,707 | 81,862 - 50 | 71,513 2290 399 - | 22,451 | 373 43,092 
Oct... | 277,277 | 233,619/162,544 | 20,812] 12,017 | 47,797 | 81,868 - 50 | 71,076| 58,262 & -| 2 | 43,6 
Nov...| 277,628 | 233,615] 162,561 | 20,812| 12,017 47,817 | 81,865 50 | 71,055] 58,279 65 rs mee a rd 
Source: Daily Treasury statement. eevee through lleteral 
2/ Issues vhich commercial banks (banks accepting demand deposits) were ignited amount ef cue teed tar sells toes ne 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Paneme Canal bonds, and also postal savings bonis wmtil 
concurrently with the 4th, 5th, and 6th War Wer Loans ani the Victory the last of the marketable issues matured on July 1 1955. 
Loan, they vere permitted to subscribe for limited investment of 3/ Consists of depositary bonds. ' 
their savings deposits; (2) they Premaee pr Borns be rdf over taney 











Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 


DEBT OUTSTANDING AND TREASURER'S ACCOUNT 






Treasury Bulletin 














Federal Federal Federal 
Government Betional 
Deposit Ol4-Age Savings Government - 
md Li Renee Total Insurance and ani loan emplayece' oa fof pee ne Other 
year al Survivors | Insurance } —_ , | os Trust 2/ 
on Ingurance Corpora- Fund 
Trust Punt | tion funis ha 

a | 2 | 3 | ts ‘8 | 4 

, , ? , ’ 7 
32,356 808 10,428 9 3,817 5,342 6,616 ~ 
34 ,653 868 12,096 86 4,391 5,436 7,266 13 
37,739 888 14 O87 79 5,014 5,191 7,745 9 
40 ,538 846 15,532 61 5,602 5,249 8,287 32 

’ 892 17,054 & 5,854 5,272 8,024 26 
43,250 835 1239 oe 6;168 5,346 7,479 79 
ke 566 860 17,577 91 5,918 5,262 1,715 91 
42 ,268 916 17,464 93 5,915 5,244 7,595 92 
427087 876 17,326 9 5,915 5,238 7,569 94 
42,097 846 17,496 oh 5,925 5,228 7,400 99 
oe] & wae | 3 | 3a 3a ie | 8 
435250 835 "239 94 67168 5,386 7,479 9 
Ls | & ue) & | oe 333 ze | 8 

¥ 5,390 ¢. 
43,052 832 635 % 6,393 5/38 7,660 37 
43 ,657 834 ho 88 6,433 5,37% 7,618 94 
i023 a8 18,586 gu 6,452 5,368 7,79 98 

| 
































Source: Daily Tr 


hibamaent. 





1/ Imelutes Canal Zone Postal Savings Systen. 
2/ Consists of Adjusted Service Certificate Fund, vari 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





funds, Faru Tenant Mortgage Insurance Fund, and Yeterens’ Special Term 
Insurance Fund. 





Total interest-bearing securities 


Computed annual interest rate 



























































amie pen Computed annual Public debt 
fiscal year interest- Marketable issues Bon- 
or — debt bearing | Total market- 
pena Public |! securi- | FBLC) rover | Bills | Cortif- Treasury | *ble 
— peal devt || ties devt | 2/ 3/ seates | "**| tease we 
19HB...eseeeee p~- 5,455 2.182 | 2.182 | 1.982) 1.014 | 1.0k2 | 1.204 2.309 | 2.623 2.588 
pecvedoocce 250, 5,606 2.236 | 2.236 | 2.001 | 1.176 | 1.225 | 1.375 2.313 | 2.629 2.596 
a ae 255,226 5,613 2.200 | 2.200 | 1.958; 1.187 | 1.163 | 1.34% 2.322 | 2.569 2.589 
pS oe 252 B79 5, Ts 2.270 | 2.270 | 1.963| 1.569 1.875 | 1.399 2.327 | 2.623 2.606 
WB cedevvcce 256 ,907 5,981 2.329 | 2.329 | 2.051 | 1.712 | 1.875 | 1.560 2.317 | 2.659 2.675 
263 6991 6,432 2.438 = 2.207 | 2.258 | 2.319 | 1.754 2.342 | 2.720 2.786 2.575 
990 6,298 2.382 | 2. 2.043 -653 | 1.928 | 1.636 2.440 | 2.751 = 2.547 
271, 785 6,387 2.351 | 2.352 | 2.079 | 1.539 | 1.173 | 1.866 2.460 | 2.789 2. 2.590 
275, 76% 6,315 2.291 | 2.291 | 1.963 1.064 | 1.255 | 1.795 2.480 | 2.766 2.664 2.613 
275,718 6,333 2.298 | 2.298 | 1.973 | 1.249 | 1.255 | 1.795 2.480 | 2.769 2.665 2.667 
275,590 6,366 2.312 | 2.312 } 1. 1.221 | 1.134 | 1.818 2.481 | 2.770 2.668 2.644 
271,232 6,328 2.33% | 2.33% | 2.006 1.265 | 1.163 | 1.82 2.480 | 2.773 2.666 2.619 
2B, 6,305 2.331 | 2.331 | 2.027) 1.401 | 1.195 | 1.€21 2.480 | 2.775 2.669 2.603 
27% B46 6,451 2.368 | 2.368 | 2.060/ 1.501 | 1.212 | 1.846 2.480 | 2.763 2.664 2.599 
June..... 271,765 6, 2.351 | 2.352 | 2.079 | 2.539 | 1.173 | 1.846 2.480 | 2.789 2.585 2.590 
duly..... 27,995 6,455 2.368 | 2.368 | 2.080/ 1.582 | 1.270 | 1.845 2.485 | 2.792 2.58% 2.590 
August... | 275,753 6'572 || 2.368 | 2.386 | 2.181 | 1.665 | 1.525 | 1.867 | 2.685 | 2.795 | 2.588 | 2.587 
September 27h 925 6,601 2.402 | 2.b02 | 2.172) 1.919 | 1.525 | 1.867 2.485 | 2.802 2.588 2.584 
October... 277,325 6,697 2.416 | 2.516 | 2.199 1.70% | 1.866 2.485 | 2.806 2.590 2.584 
November. 2TI; 6,729 2.425 | 2.425 | 2.213 1.705 1,866 2.485 2.808 2.590 2.578 
Source: Treasury statement by dividing the camputed annual interest charge for the 
Note: The computed amnual interest charge represente the amount of for any group of issues, by the corresponding principal amount. 
interest that would be issue outetand- 1/ Excluies securities held by the Treasury 
ing at the end of each remain outstanding for a 2/ Total incluies "Other bonis"; see Table 2. 
year at the applicable annual rate of interest. The charge is com- 3/ Incluiied in debt outstanding at face amount, but discount value is 
puted for each issue by applying the appropriate annual interest weed in computing interest annual interest rate. 
rate to the amowt outstanding am The aggregate charge 4/ The amnual interest charge and annual interest rate on United States 








savings bonds are camputed on the basis of the rate to maturity 
the amount outetaniing. 


applied against 




































January. 1956 

















Table 5.- Treasury Holdings of Securities Iesued by Government 


Corporations and Other Agencies 2/ 
(Im millions of dollars) 



























































_ Bad of ty Export- Veleral | International| Housing | pixrig | Recom- | Bural- | Geere- 
fiseal Total t Hational |Cooperetion | ani Home | gousing | struction) Electri-| tary of | Temesses| o1.- 
year or Act of 1950) Bank of Morte: Finance | siminis-| Fimamee | fieation| Agri- Valley 9/ 
me month tion 2/ Asscoia- | tion 5/ Aiminis- | tration | Corpore- | Adminis- ane duthority 
un tion 5/ trator 6/ tien 1/ | tration 
7 
6 bho ° 97. ° be - 362 78 - * ahh 
13 1,669 - gus - Tee . 337 rd 1,025 - 226 
2555 158 ee 1,589 7 30 189 “o ie 4 pred 
, 2 ? ? 7 
z 1,970 395 088 238 1,150 ok 655 197 1,752 131 39 i 
79 1953...se+0+| 12,196 3,622 416 227 2,446 1,189 67 655 19 1,950 im * 
1954. ceceees| 12,989 4,180 TB 1,347 2 1,203 103 215 154 2,17 226 29 4 
91 1955..e+ee0+| 16,275 7,608 1,002 1,310 1 1,209 130 61 - 2,240 229 u 507 
92 
94 1954-Deo....| 14,633 | 5,532 991 1,354 2,449 1,208 1s go - 2,176 257 $1) P,) 
99 
1955-Jem....| Us, 5 9h 1 1,92 1 120 7) - é 2g2 u WAS 
~ wees] ah, 2 999 4 1,943 1 120 107 ~ saat 201 ub 4a8 
4 Mer....| 15,016 6,426 1,002 1,293 1,945 1,209 12h 9 - 2,221 226 us 476 
Apr....| 15, 7,067 1, 1,293 1,968 1,209 124 - 2,271 226 » STT 
: May.... iBone 15398 4 1,331 132 1,209 12h g - 2,240 229 ub &TT 
87 June... 7; 1,002 1,320 a0 1,209 130 61 - 2,240 229 BY 5OT 
9 July...; 16, 7 1,092 1 1,983 1,209 134 64 - 2,300 187 lb 508 
98 Aug....| 17,188 ine 1, 1,285 1,979 1,210 134 86 - 2,267 187 - 509 
Sept...) 17,449 | 8,730 1, 1,272 1,967 1,210 Ub 61 - 2,267 187 - 555 
— Oct....| 17,942 9,085 1,105 1,270 1,987 1,210 las 58 - 2,312 212 ne 555 
on Bov..e. 9,389 1, 1,271 1,997 1,210 lfm 61 - 2,312 222 - 56 

Source: Daily Treasury . periods are for agencies. — 

2/ The securities shown in this table were issued to the Treasury “o §/ Consists of notes issued to borrow for the urban renewal program 
finance Govermment corporations and other agencies with the Treasury (formerly slum clearance progrem), the prefabricated housing loans 
iteelf raising the necessary fumis through public debt operations. from September 1950, when it was trensferred from the Recon- 
To avoid duplication, these securities are not incluied in the struction Finance on, Hovember 1954; and housing 

winaiien quarentest debt outetanting ee shows in tables. loans for educational institutions begiming July 1951. Hotes issued 

2/ Consists of notes of the '’ Services Administra- to borrow fer the Federal National Mortgage Asscoiation are shown wer 

<i Rale tion beginning 1951 (Administrator, ense Materials Pro- the Association. 
curement Agency, January 1952 through July 1953) for defense 1/ Bxolntes scourities issued under Defense Production Act of 1950; in- 
nar materials procurement; Reconstruction Finance Corporation January cludes securities issued under Federal Civil Defense Act of 1950 
ateed 1951 through September 1953 (after which its activities wider this through November 1953, after which they were taken over by the 
sour ~ act were transferred to the Secretary of the Treasury), and the Secretary of the Treasury, pursuant to the act approved July 30, 1953 
les Secretary of the beginning October of (67 Stat. 230), and are included wder “Other.” During September 
/ the Interior (Defense Materials Exploration Administration) begin- 1954, under ‘tion Plan No. 2 of 1954, the remaining securi- 
pitino ning June 1951; the Export-Import Bank ties issued by the to the Treasury were transferred as 
L.92h April 1952; and the Secretary of Agric degiming June 1954. follows: $42 million to Export-Import Bank of » $92 million 
210 Y Excludes securities issued under Defense Production Act. to Federel National Mortgage Asvociation, end $14 million to Small 
> 6B 4/ From September 1950 through July 1954, consists of notes of the Business Aasinistration. 
> 656 Housing end Home Finance Administrator issued to boriow for the 8/ Yor Farmers’ Home Administration program. 
> 578 Association. Begiming August 1954, consists of liabilities taken 9/ Consists of notes issued ty Federal Farm Mortgage Corporation end 
; over by the Ascociation from the Administrator in accordance with Home Owners' Loan tion prior to 1950, Virgin Islands Company, 
2.575 Public Law 560, approved August 2, 1954, ami notes issued by the 1948-49, Secretary of the Aray (Natural Fibers Revolving Funi) 
2. 547 Association under authority of that act; and begimning September 1949-51, Secretary ary 1953 (see footacte 7), 
2.590 195%, also securities transferred from the Reconstruction Finance and Small Business Administration beginning September 1954; advances 
Corporation (see footnote 7). Prior to September 1950, the Asso- under agreements with Veterans’ Administration for direct loan program 
2.613 ciation was financed from funds of the Reconstruction Finance beginning August 1950; and revenue bonds issued by Saint Lawrence Sea- 
66 Corporation, which owned the capital stock. way Development Corporation, begimming November ° 
aan 5/ Established in the Department of State by Executive Order Bo. 10610, 10/ Notes outstanding in the amount of $9,365 million, inoluling interest, 
be dated May 9, 1955, amd effective at the close of June 30, 1955, as were canceled on June 30, 1948 (62 Stat. 1287). 
oo successor to the Foreign Operations Miministration. Date for earlier 
2 .603 
2.599 
2.590 
>. 590 
2.587 
2 . 58h 
2.584 
2.578 
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Table 6.- Status of the Account of the Treasurer of the United States 
(tm millions of dollars) 
Ansots 
Deposits in Federal Reserve Banks 


In process 
of collecticsa 
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1s 
Lae 
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190 
186 
a6 
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57 
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a Ce a a 
ee other disbursing ount vith the change in 
of reporting Post Office Sepleunes trensections (see page 5, 
footmcte 35). 












January 1956. 








STATUTORY DEBT LIMITATION 



























































The Second Liberty Bond Act, as amended (31 U.S.C. except that this amount was increased by $6 billion be- 
757 b), provides that the face amount of obligations issued ginning on August 28, 1954, and ending on June 30, 1956, 
- under authority of that act, and the face amount of by acts approved August 26, 1954, and June 30, 1955. 
obligations guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
" the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner, 
the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 
7 aggregate $275 billion outstanding at any one time, redemption values. 
Table 1.- Status under Limitation, November 30, 1955 
(Im millions of dollars) ‘ 
Maximum amount of securities which may be outstanding at any one time, umler limitation imposed by the ect 
of June 26, 1946 (31 U.8.C. 757 b), as imcreased temporarily by the acts of August 28, 195%, and June 30, 1955........ccecececerccccesececesees 261,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S&S. Government seourities issued under the Second Liberty Bond Act, as amemled.........0.ccsccccceccccnccccccecenes anh oan onheh - 279,660 
Guaranteed securities (exclufiing those held by the Treasury) ............-ccccccces seccccccecccecvccsesevesecees iittidiledseteen se 
Totel amoumt of securities outstanding subject to statutory debt limitation. ........csscccccecccecececcceceeeceves Ceerererececccsccccceees eee 279,733 
Balance SOGGMEES WHE DUP UINEOMS occ cc cccsconcccnscnddnchecsecesebdhsoveccccdeccedbnecccgcocccccesycococcogoeseose sanrebahee jeupheedesdcvhanepes 1,287 
Source: Bureau of the Public Debt. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
“i Outstanding November 30, 1955 
(Im millions of dollars) 
oa Subject to Hot subject to Total 
Clase security statutory debt statutory debt outstanding 
limitation limitation 
Public debt: 
Interest-bearing securities: 
Maxketable: 
sesescceees eee cecer eres eres eceseeeesseresecesesesesececececccees 20,812 - 20,812 
Certificates of indebtedness..........-..+++- bebshibadbacsssaee cto vkedeocesde 12,017 - 12,017 
Rieteecnty we Fottocwn eb sae ccses coe WOMEN 86 bc 0tTS ss dec cccccccvese 47,817 - 47,817 
Resccéobe pe Sere | es Se Sener e - 865 
Panama Canal bonds........c.e-seersees Cedeeeebebadadeancdsiccecocccqnceseneceses - 50 
Total marketable............. pihink sks oss oeeahinnhe eee) sos oo0cc dtp cl cbeeeabee 162,511 50 162 561 
U. 8. savings bonds (current redemption value)........-..-.csccccereccceceeeeee 58,279 ~ 2p 
Depositary Bomds......ccccccccccsccccscccccsccececcsesesesesesesesasesesesesese 37 - 371 
tr 7 » investment Dib inisknangadh shsasnades bo decnmaerte cb ecee evga 12,340 a 22,340 
Total nommarketable.....ccccerecesccoccccsesesesesesesesereses 71,055 - 71,955 
Special issues to Goverment agencies and trust fumia.......+-.-++0-sseseee eevesbec bh ,013 ~ 4h ,013 
Total interest-bearing securities..... Co ccccccccbeesoessessecsccessscceresesececece 271,579 50 277,628 
Matured securities on which interest has coaped......ese+s++++ Co ecenicccscccesesecoce 430 5 435 
Debt bearing no interest: 
United States savings stamps.....c.cceccccsscecesecces pigdibhedsbeccéipcasseseesde 48 - 48 
Excess profite tax refumd Domds........ccecccescceccceresecesereresesenerssesesenes 1 - 1 
Special notes of the United States: 
International Monetary Fund Series...........++++: pee dacedecceveeescoue ee 1,602 = 1,602 
United States notes (lees gold Teserve).........cscccsccerererccerercceeesecsceenes - 191 igi 
Deposite for retirement of national benmk and Federal Reserve Bank notes..........-. 225 225 
Other debt bearing mo interest.......cccsscossveceverecccesescesneesccrecteesessecs - 6 6 
Total debt bearing mo interest..........0.csccscseescccccrseccectecseceeeres Wbeoect 1,651 422 2,073 
Total PUPLIe odbc ccdidediccccdsaddsdiccccccccccecdastedsadedoccersedsocvscsececocese 279 ,660 476 280,136 
Guaranteed securities: }/ 
MP PPPPTPTTTTITITTITTTITTIT TTT Tit Tritt ecccesce 52 - Se 
Pls Mrrrrrr rr rrr rrr rrTrrTerrrrirrrrriirrrriiii tiie eee ee 1 - 1 
Total guaranteed securities. .......ccccccccccccccccccccecccccegeseeereensesesererseeees 53 - 53 
Total public debt and guaranteed scourities......0.ccscccscccecccecsesscececcsenceees lala 279,73 476 280,189 

















Source: Bureau of the Public Debt. 





1/ Excludes guaranteed securities held by the Treasury. 
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DEBT OPERATIONS _ 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding November 30, 1955 
(In millions of dollars) 
amount of maturities dmount of maturities 
Year nee Bg Year Callable issues 
pon oh Description of security 1/ oo year of: v and Description of security 1/ on oan w 
rity rity 
issues First Final issues First Final 
matu- tu- 
call rity call nity 
1955 198 2 
Dec.... ey a is napeneaivacenisdl ae 8,006 - - Mer.. | 2-1/2$ Boni - 3/15/56-58 - - 1,449 | 
1 Certificate - 12 z . a - 
1-3/4% Note st 12/15/55-B Fa - - Apr.. | 1-1/2 Note - 4/1/58-BA 383 - ° 
Glass seannenacod mene 2 - - June. | 2-3/86 Boost ~ 6/15/58 | 4,2h5 - - 
— a 2-3/M§ Boot - «6/15 /58-63 : 919 . 
Oct.. | 1-1/2% Hote . 10/1/58-BO 121 - - 
Dec.. | 2-1/2 Bond - 12/15/58 2,368 - is 
19 
TR cisantdecocchossscsedisime 7,117 919 1,449 “ 
19% ’ 
JOM. coe | BULB ccccccccccccccscocccccscece 6,403 - - 1 
Feb MEececdsctesesccceceinee edebes 6,402 - - 
Max....| 1-7/0$ Certificate -  3/22/56-A 2,202 - - |) 2999 
(tax anticipation series) Febd.. | 1-7/8% Note - 2/15/59-a 5,102 - - 
1-5/8$ Note - 3/15/56-a 8,472 ~ - 
wet . <i Mar.. | 2-3/86 Bont = - = 3/15/5T-59 - - 927 1g 
Apr....| 1+ Note - /1/56-BA « s 
- . . Apr.. | 1-1/2% Note - 4/1/59-EA 1g - - : 
June... | 2% Certificate -  6/22/56-B 1,686 - ° : 
(tax anticipation series) June, | 2-1/%% Bond - 6/15/59-<e - 5,276 - 
2-1/b$ Certificate -  6/22/56-C 2,970 - - 
(tax anticipation series) Sept. | 2-3/%6 Bont 9/15/56-59 - - 82 
- ae ae 2-1/i$ Bona - = =—9/15/56-59 : - 3,822 
AUB. 00s Note - ¢ i é 
7 hes 3) As ae Oct.. | 1-1/2h Mote - 10/1/59-m 99 - - 
Sept... | 2-1/2% Bond - 3 - 1, - 
= 2-3/4% Bond - 9/95 - 982 - Dec.. | 2-1/46 Bond =- =-:12//15/59-62 . 3,464 = us 
2-1/s% Bona - 9/15 - 3,822 - 
DORRL. - cccccsecesccccccescosoos 5,320 8,740 5,730 5 
Oct.... | 1-1/2% Hote - 10/1/56-m 550 - *: 
Gebel ciccccccccsstane osdbboeres 42,040 6,252 ~~ II 1960 
Apr... | 1-1/2$ Mote - 4/1 /60-EA 198 - a 
Oct.. | 1-1/2% Hote - 10/1/60-D 66 - - } 196 
Hov.. | 2-1/8f Bont - 11/15/60 | 3,806 pe : x 
Dec.. | 2-3/4 Bout = - 12/15/60-65 - 1,485 - 
1957 NR i oninc cuss cnssecaphautcdes 4,070 1,485 - 196 
~Mar.... | 2-3/8% Bona - 3/15/57 - 927 - . = 
2-7/8% Hote - 3/15/5T-A 2,9°T - - 
Apr... | 1-1/2% Note - 4&/1/5T-EA 531 - - Hl s963 
May.... | 1-5/8 Hote - 5fs/st-3| 4,155 - - |] ame. | 3% Pancma Canal toni - 6/1/62 50 . ; D 
Ange... | 2h Note - 8/15/sT-c 3,792 - - Sept. | 2-3/kf Bond - 9/15/61 2,239 - - 
Oct.... | 1-1/2% Note - 10/1/57- Bek - - Nov 2-1/4 bts - 11/15/61. | 11,177 - - 
Dates cccacdecccoccssccsass S0eces 12,299 927 - tibadintascehasectstccesnbaas 13 , 466 - - ra 
Footnotes at end of table. 








January 1956 





Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 


and Outstanding November 30, 1055 - (Continued) 
(Im millions of dollars) 


DEBT OPERATIONS 















Description of security }/ 


Amount of maturities 








Description of security }/ 

















ms... : See 
2-1/h$ Bond - 12/15/59-<6e 


Total. .cccccccccccccccccosccece 


2-3/e% Bona - 6/15/58-63 
2-1 Bt - 8/15/63 
2-1/26 Bd = - =Ss«12/15/63-68 


Total. .ccccccccccccceccccoccces 


2-1/e6 Bat - «= 6/15 /64-69 
2-1/2 Bet = - = 12/15/6469 


Total...e. ee a) 


2-1/2% Bond -  3/15/65-T0 
2-3/u$ Bnd = - «= 12/15 /60-65 


Total..... Seer ereserereseeerere 


2-1/26 Bona - 2S 3/15/66-TL 


eh eet = SAD/SIE 


2-1/2% Bond - 9/15/61-Te 
2-1/eh Boot == s(2/15/67-T2 


Total. .cccccccsceseccsecscccese 


li 








r ‘te 





ri 





rs 

















rr 





Callable issues 
Fixed Classified by 
matu- year oft 
rity 
issues First Final 
call matu- 
rity 
= 2 5,276 
- 2,116 - 
o ~ 3,464 
- 2,116 8,7k0 
© e 919 
6,755 - tad 
- 2,825 - 
6,755 2,825 919 
= 3,753 - 
e 3,829 o 
- 7,582 - 
“ 4,76 m 
- 1,485 
- 4,716 1,585 
= 2,960 « 
- be 2,136 
1,880 a 
° 2,716 Ps 
= 3,806 - 
- 8,402 2,116 





























12/15/63-68 


6/15/64-69 


3/15/65-70 


3/15/66-T2 


6/15/61-Te 
9/15/61-T2 
12/15/61-Te 


6/15/78-83 


2/15/95 
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Table 2.- Offerings of Treasury Bille 
(Dollar amounts in millions) 




























































































Description of new issue mount Total umme- 
- — € of mo of of bids secon: Ag tured issues 
date Total Qn compet- | Om nomoompeti- || In of new efter new 
maturity | tenterel aout tive basis | tive basis }/ || exchange || °ffering ieeues 
Series: 

WS<TULY  Teecececesecess p953- Oct. 6.. 91 2,119.1 1,600.1 1,824.2 16.9 5.4 1,501.0 19,613.0 
Bile Wenccecssscecdé Oct. 3...) 92 2/257.8 1,600.5 1377.5 223.0 87.0 || 1,500.3 19,23.2 
PabF Boccocecccecces Oct, 20... 91 2,390.3 1,600, 233-2 253.3 87.0 1,500.7 19,813.0 
Tuly 2B. csccvevecess Oct. 27.41 91 2,403.5 1,601.2 1,376.3 225.0 182.0 1, 19,913.21 
ju spossrsoceepooss Bove eos 7 pnw eet 138-4 ms — nas met 
| ae essbb | rieooe | 1,363.9 236.8 33 | i’ao08 | eoveua-s 
AUG. Bevovesccececes Bor. 25... ge 2,177.8 1,600.2 1398-8 203 .6 61.2 1,500.2 20,311.5 
Boyt. Lecesecececeses Deco. 1... 91 2,202.0 1,600.0 1,416.4 183.6 106.2 1,500.6 20,410. 
Gage. B..ccccccccccce Dec. 8... 91 2,282.1 1,602.0 1,420.2 191.8 7.7 2,300.5 20,522. 
Bopt. 15. .ceccsesesess Dec. 15... 91 2,654.1 1,602.3 1,334.4 267.8 38.2 1,502. 20,611.9 
Sept. 22...cececeseees Deo. 22... 91 2,326.2 1,601.0 1,331.8 269.2 5.8 1,503.3 20,709. 
Sept. 29...cceceeveee Deo. 29... 92 2,317.2 1,600.8 1,397.2 203.7 278.5 1,500.0 20,810.4 
Ost. 6 s.cccces eooes | 1956-Jan. 5...) 92 2,067.0 1,600.1 1,408.4 195.7 157.9 1,600.1 20,810.4 
Oct. 13 cocccescsseee Jan. 12... 91 2,256.6 1,600.7 1,369.3 231.4 134.3 1,600.5 20,810.6 
Olt. 20 csccocccscere den. 19... 91 2,405.8 1,600.9 1,340.2 260.7 125.2 1,600.4 20,811.1 
Geb. BT ccccececccece Jan, 26..,| 91 2,430.6 1,601.7 1,350. 251.1 179.9 1,601.2 20,811.5 
Hov. 3 eccccesees ate Feb. 2... 91 2,429.1 1,602.2 1,359.9 2k2.3 153.4 1,600.7 20,813 .0 
Bhs. BD cccccecesoese Fed, 9. 92 2,222.4 1,599.7 1,362.7 238.2 68.5 1,600.5 20,812.2 
Bae.. 87 covceccescose Feb. 16... 91 2,320.4 1,600.2 1,378. 221.6 32.1 1,600.6 20,811.8 
Bars: GD cocccocceeces Feb. 23... 90 2,174.1 1,600.2 1,369.0 231.1 62.7 1,600.2 20,812.7 
Dec. eosoccecdooce Mer. 1... 91 2,213.7 1,601.2 1,387.2 214.1 99.4 1,600.0 20,82.9 
iit: wreeworaeess Mer. 8...) 92 27155.0 1,600.2 NS 223.1 52.0 1,602.0 20,821.0 
Doc. 15 . seccccsscees Mar. 15... 91 2,510.0 1,601,2 1,363. 237.7 39.7 1,602.3 20,809.8 
Dee. 22 . cecccesececs Mar. 22... 91 2,307.5 1,600.9 1,352. 249.1 27.5 1,601.0 20,809.7 
Deo. 29 . secccccscers Mar. 29... 91 2, 7 1,602.9 1, 2 195.8 217.3 1,600, 20,821.9 

Tax Anticipation Series: 
TH -Dec. 1D vecccsceceses Mar. 23... c) 4,130.2 1,501.4 1,148.3 353.1 - - 1,501.4 
Om total bids accepted - On competitive bids accepted - 
Iseuwe date , a law 
per bundred rate 3/ Price per buntved | Buuivalent rete 2/ | Price per huntred | Byuivalent rate 2/ 
(Percent ) (Percent ) (Percent) 

Regular Series? 

d 601 1.578 

IW _Teeesceeeseree 99.611 1.28 4 1m an ae 

99.59% 1. eo 588 1 
99.592 1.619 99.618 1.52 9. — 
‘ Sie aeatllinat 99.565 1.720 600 3/ — pager oo. 
x le x s 
Aug. Recccoccccovce a = - a/ 1.851 99.518 1.907 
* o 1.907 
99.523 1.888 99.532 1.851 99.518 
99.521 1.875 99.534 1.823 a me 
J x 1.701 9. x 
Beno en} 3 ie 2.089 99.457 2.148 
oo ia. 3.301 1950 i 2002 
Ea 4 2.122 99.515 1.919 99.460 2.136 
Ost. 6 cecccccccece 99.440 2.214 pees — a or 4 
Cab. Weccerees dneen hag 2.257 . 2.2 J 
Oot, on ae ro 2.333 99.438 2.239 99.407 2.346 
Oct. STosecccccecese 99.436 2.231 99 bk y 2.20% —— re 4 
4 sae dedederse 99 ag 2.179 99.452 2.168 99. 2. 
gh peoken be 99.485 2.036 39.51 1.983 99.418 2:08 
Bov. 17 cee ceceecese 99.432 2.248 2a eof 99. . 
Hov. 25 scececsseres 2390 2 bho 9 o/ 2. 99.375 509 
o0eceseepecs 2.450 99.400 2.3% 99.368 2,500 
BB bermeee pau $35 2.472 99.393 2hon 99.3 2.580 
Deo. By] eeererererre 9 2.91 99.393 2.401 9 HY 
Dec. 22 * eeeeeeeeroe 9 by 4 3-5 2.571 3-5 2.702 
Dec. 29 + eeeeeereoee 99.321 2 9. a 9. . 
Tax Anticipation Series: 
19HS—Deo. IS eoccesseerens 99.322 2.465 99.360 43/ 2.327 99.313 2.498 
Source: Bureau of the Public Debt. 8/ Bxceyt $500,000 at 99.468, 
}/ Tenders for $200,000 or less fron any one bidder are sccspted in full Broept $150,000 at 99.475. 
at average price on accepted competitive bids. Except $300,000 at 99.486, $330,000 at 99,432, ami $150,000 at 99.425. 
Benk discount basis. Except $1,100,000 at 99.450. 
Emoept $170,000 at 99.706 ami $800,000 at 99.625. Bevept $360,000 at 99.686, 
Except 000 at 99 and 000 at 99.545. Broeyt ,000 at 99,510, $100,000 at 99.460, $136,000 at 99.446, ant 
Except $40,000 at 99 ant $1,000,000 at. 99-498. $150,000 at 99.400. 
Bavept $100,000 at 99.500 ant $1,000,000 at 99.880. 
Emept $1,000,000 at 99.525 ant $500,000 at 99.492. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 

























































































Called or maturing security ]/ Disposition offers| Results of ex- 
Date of ly Tresewy change offers 
refunding Description of 
ap ion - in — 
otanding ae security ae tA 
cash 2/ 
(Im millions of dollars) 
1/1/se roe Certificate -  7/1/2-B| 8/1/52 = . ie 4,963 253 1-7/8 Certificate - 6/1/53-B 
-1/8% Certificate - < - n 4 
S/s/e 1-7/8 Certificate - es +4 1,832 - 1,832 135 258 jes rere 8/23/23-0 3/ 
BOUL. occcccccccccssccccesecoces 2,436 - 2,416 2,008 4OT 
10/1 /se 1-7/8h Certificate - 10/1/52-E| 10/15/51} 10,861 - 10,861 10,542 319 2-1/8% Hote . 12/1/53-4 
12/i/se 1-7/8% Certificate - 12/1/se-F| 12/15/51} 1,063 - 1,063 83 190 2% Certificate - 8/15/53-C 3/ 
2/15/53 1-7/8f Certificate - 2/15/53-A| 3/1/se| 8,868 - 8,868 8, 73% 134 { pe Sertetseate “ ret, 
6/1/53 1-7/8 Certificate - 6, -B 4, - 4, 4,40 “ 
Ashe 2 0 Bond - 6/15/5355 BY < . s Per rn | 2-5/e Certificate 6/1/s4-B 
Potal, .cccccccccccccessoccccsocs 5,688 . 5,688 4,858 829 
8/15/53 2% Certificate - - 8/15/53-¢ | 8/15/se| 2,88 - 2,882 2,788 3 2-5/8 Certificate - 8/15/54-D 
9/15/53 2% Bond - 9/15/51-53 | 9/15/13 | 7,986 - 7,986 1,722 266 {33m —" me Haar } 
w/r/s3 2-1/8% Note - whA/fs-a| wf/e| w,ces/ - 10,042 9,923 18 { ie one > hele yy x 
2-1/Wh Certificate - 2/15/sh-a| 2/15/53 | 8,104 - 8,114 { reed } 108 a gaan a Laon W/ 
2/15/54 : 1-3/8% Hote - 3/15/sh-a| 12/15/%9| 4,675 - 4,675 { 4.388 cc) | hes gen : ty ta 3/ 
24 Bond es 6/5 5h 6/26 /us 5,825 ° 5,825 4,083 1,783 } 
2- Bond - 6 55} 2 1,502 - 1,501 1,128 3B 2- Bond 7 n/15/61 
[| Scag ona > As ‘feaho| ven | 681 » | mee 
| Sib a mea 6 TG oe 20,796 - | 20,796 18,185 | 2,612 6/ Ble: evar py — P 
; 
26 Bont = 6/15/se-54| 6/e6/er| 1,73 é 1,78 2,505 238 a 
* - 6 - - Certifi - 1/55-B 
sAths 1b) eameaee .\5 Sapee| wel aa | 38 322 51 | [1-1/86 Certiticste - 3/17/35 ; 
2-5/8% Certificate - 6/1/s'-B| 6/1/53| 4,858 e 4 858 { Lis } 1 {ve oe . EY 
TOCRL. cecvocccccccccecccccooes’ 7,285 . 7,285 6,783 502 by be < aa — 
2-5/8% Certificate = 8/15/54-p| 8/15/53 | 2,788 S 2,788 { 3 } 5 {ies ee iy yr 
8/15/54 ? 
2-5/8% Certificate - 9/15/54-E| 9/15/53 | 4,724 - , 72h a |} = titer. Ste 
BYR a coscscccodonetitlindeoqcee 7,512 - 7,512 7,364 w ies at 2/ x 
[5h w/1fs3 | 8,2 8,1 se k [Mg Riveatanete . Shae » 
- 1o 7 -B ’ > , , ~ ™ * 
1-7/8 dote 12/15 3 73 x) 3 2 3 Fae bana pate - ahales 
fpr | 8,66 8,660 pr X aes ee: ee ’ 
¢ ’ e ’ 1, 2 1- Certificate - . 
12/15/5% 2% Bond w2/15/R-5s | 6,028 . (i “= 8/15/63 2 
14 1-1/84 Certificate - 8/15/55-D 
2% Bond = 12/15/51-55 | 12/15/41 510 - 510 88 29 (vss Certificate -  12/15/55-E 
380 2- Bond - 8/15/63 
4,919 total of 1-1/8 Certificate 7/ 
Total. cccecccccecccesseocesocess 17,347 ~ 17,347 17,033 315 20328 won é Py Seunstiente 2 
(Continued on following page) 
2 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 


























Called or maturing security }/ Disposition offers Results of ex- 
Date of by Treaswy change offers 
paviog Deecri date standing —" security changed cade a/ 
(In millions of dollars) 
1-5/8 Certificate - 2/15/55-A 2/i5/ss} 7,007) - t,oor | { 3°33 | }a06 eat : Basiero 
2fsis {|1-afenote = 3/as/s-a_ | afs/sol 5,36|  - 3.3651 {278 | jos |(20REee - | UE 
2-1/8 Bond - 3/15/9560 | 3/15/33} 2,6n | - aon | { av» |faaAb Rene oo = aby r= 
8,472 total of 1-5/8 Note 
Total. ccevecccesdoscobadoeccess 14,983 ° 1s ,983 14,188 35 {3:8 — rd 3 a 
5/7/55 | 1-1/8 certificate - 5/17/58 | s/ri/m| 3,605 | 3,08 | 3am | me |e wots =! B/5/6-w8/ 
8/1/55 | 1-2/8 contitionte - 8/5/50 | B/s/s| Barr | - Oner T' IAS °T's}she!” Hake. Remmneatne +79 Geameeey 
Ms y a 2 -  BAfse- 
iis { 1-1/sf Cortitioate - 12/15/55-8 | 12/15/s4| 5,359 5,359 | { 18 9) }387 p (7/4 Rt = 
13/mp note - 2/s/s-B | rzfsiso| 6,8 | - 6,00 .| | £1985 2) ]e60 »..| {25/96 Ceuntteate - 28/1/06 
Ree Cn =: LER Se 12,233} - 12,213 | 12,36 p| et» |{2Spy 8 Soteh of BA/S8 Const tionte 



































yon Bureau of the Public Debt. 


4/ The 2-1/2% bonés maturing 15, |» Were reopened for the 
December 1, 1953, refunding (see Table 3). 

5/ on the the Federal 
System and vetired $500 million of the 2-1/0$ Treasury notes maturing 
December 1, 1953. For further detail see Bulletin" for 


6/ It had been announced the holders of these bonds would be given an 


accrued interest to maturity in payment. of income and profite taxes 
Que ute 25, 1956. 
P . 


Footnotes to Table 3 - (Continued) 


& 


Subscriptions far amounts up to end 


» scoeptable at par plus 
accrued interest to maturity in payment of income end profite taxes 
due March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 
percent but in no case less than $50,000, 
1-1/8% certificates dated August 15, 1954 


REESE 
| 
f 
: 


is 
4 


0 


changes in the two offerings amo.mted to $8,477 on. 
2]/ Holders of the 2-5/8% certificates, maturing August 15, 1954, and 
the 2-5/8% certificates, maturing September 15, 1954, were offered « 


om February 15, 1955, for either the forty-year bonds or the one 
one-month notes. At the same time holders of 


f 
p 
i 


1955, for either the one-year, one-month notes or the two-year, six- 


months notes. 

26/ Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income ani profite taxce 
due June 15, 1955. 

21/ The 2% notes dated May 17, 1955, were reopened with all the notes of 
the series identical in all respects, as an exchange offering for the 
1-1/8% certificates maturing August 


case less than $100,000. 

29/ Also designated tax anticipation certificates, acceptable at par plus 
ecorued interest to maturity in payment of income and profits tares 
due March 15, 1956. 

30/ Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 19 percent but in no 





by October 3, 1955. 
32/ Also designated tax anticipation certificates, 
accrued interest to maturity in payment of income end profits taxes 

due June 15, 1956. 

33/ Holders of the 1-1/8% certificates which matured August 15, 1955, were 
offered a choice of exchanging the securities on August 1, 1955, for 
— the ten-end-one-half-month certificates or the one-year, three 
month notes. 

34/ Cash subscriptions for $100,000 or less were allotted in full. sub- 
scriptions for more than $100,000 were allotted 32 percent but in no 
case less than $100,000, 

33/ Holders of the 1-1/%% certificates ant 1-3/¥$ notes, both maturing 
December 15, 1955, were offered a choice of exchanging the securities 
on December 1, 1955, for either the one-year certificates or the twor 
and-one-half year notes. 

liminary 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
anc Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds, A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 


UNITED STATES SAVINGS BONDS 


Treasury Bulletin 





Getails of these changes see "Treasury Bulletin" for 
May 1952, page A-l1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l1. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at ourrent redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through November 30, 1955 
(Dollar amowmts in millions) 






























































Redemptions of interest 
aoatins Sales plus amount outstanding series as 
Series Sales aiscomt accrued Redemptions nt of sales plus 
discomt Interest= Matured debt discount 

bearing debt 
Series A-D }/..cseeee dade Pa 3,949 1,054 3,003 4 gh - 35 
Series E and H...sccesecscece 1295 9, 62h 90, 51,013 2/ 39,906 - 56.11 
Series F, G, J, and K....0... 31,338 2/ 876 32,214 13,673 18,373 168 27.91 
COU BB idssin dite cdo Saadiine 116,582 11,554 | 128,135 69,634 58,279 222 - 

Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at emi of Table 4. 

Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollers) 
Ferica aise aoe — To Sales reams Matured 
Gesout ae price 4/ 5/ discount 5/| bearing debt a 

75,838 3,05 78,891 25,559 2b ,Ba6 73 53,27 59 
7,142 927 8,068 5,067 4,722 346 56 ,260 B 
5,673 1,045 6,718 5,422 95 477 57,536 92 
vm | ter | ome | Sap | te | & | Fe | & 
, ” , , ? 5ST, i122 
4,562 1,229 5,792 5,621 5,072 br 57,886 91 
5,49 1,234 6,727 6,515 5,875 639 58,062 128 
6,473 1,231 7,70 7,251 6,483 768 58,365 2TT 
1935-1586 Catala ian 79,770 3, 83 ,27% 26,077 27,216 862 55,051 146 
GE iieccecsoes case 5,833 981 6,815 5,102 6/708 398 56,707 203 
Bbsssbekrctedsccce 6,07 1,104 7,1 5,840 5,323 517 58,029 229 
Wc ccocceccneccoscs 3,962 1,181 5,142 5,651 5,150 501 57,587 152 
Mtb bshcesesseveshas 4,161 1,220 5,362 5,07% § 565 509 57,940 106 
Mchesbucdessodéces & 800 1,237 6,037 6,149 5,552 597 57,710 225 
Mb deckcactkecsecncs 6,173 1,236 7,409 6,985 6,348 637 57,672 686 
The 126 870 TT2 691 & 967 490 
602 go 692 3 433 110 58,225 380 
61s & 701 605 520 & ? 335 
5 fay 620 682 $23 9 38 ,326 323 
4 96 583 581 520 61 9346 295 
496 125 621 619 Fd TS 8, 277 
Age 124 618 589 532 57 58,407 265 
487 86 57% 543 480 63 58,450 253 
462 8&8 551 Te2 659 63 58,290 2ke 
October......+.+ 451 7] 536 5T 505 & 58,261 232 
November........ 438 95 533 526 465 60 58,279 222 



































Footnotes at oni of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(Im millions of dollers) 






































en Bales plus Redemptions 3/ mount outstanding 
nea ears @iscount | scorued Total Sales | doorued Interest-bearing Sibewed debs 
price &/ 5/ | discomt 5/| debt 
Series E and E combined 
Fiscal years: 
1GDH1-194B.... ee eeee 50,426 2,021 52 ,4e7 20,822 20,488 334 31,625 ~ 
WRPrcccccccccccccce 4,278 RB ge 3,530 3,368 1ée 33487 - 
3,993 ) 3,521 3,326 195 oh * 
3,272 1,035 ry 4, 3,987 307 3 506 ° 
3,296 1,1 4, s, 333 425 3, ™ 
1 Sess 136 Hem Nee 3,792 3 Ete . 
1955 6/...... kas 5225 17323 2 ne 4 ohh 3,909 636 39,285 . 
324A 2 34,838 22 ,649 22,235 hls 7188 ° 
4,208 ‘ha 3,085 3,448 3,278 17% 33,766 - 
3,668 2 639 3,912 3,667 2h5 34,493 e 
3,190 1, 4,270 & ,036 3,688 348 34,727 be: 
3,579 1,220 4 69% 4,098 3,622 476 35,32 * 
4, 1,128 5,496 4,157 3,625 531 36 ,663 e 
4, 1,126 6,015 he 3,909 535 38 233 : 
Months: 
1955-Jenuary....... 53 3 686 Ol 336 68 38,515 ° 
Pobruary....... 465 & 5a9 343 88 38,721, oS 
WEBERnccccesece 518 8 599 406 338 72 38,914 - 
BB ccceceteee 4h8 Tl 525 376 329 47 39 ,063 © 
MAY. ccceceees 4g 90 509 392 342 50 39,182 - 
”  SBESR IHS | 428 13 5k2 437 372 65 39,265 . 
| ERE ae. 439 110 a8 402 352 50 39,432 - 
Angust..esccees 43 & 520 399 343 56 39,553 
September....+. 4 & 496 393 339 53 39 ,656 - 
October. ..ceses 4ou 78 483 358 305 53 39,780 . 
November.....++ 395 89 48h 358 320 4B 39,906 
Series F, G, J, ani KE combined 
Fiscal 3 
inti... sabes 21,463 1Te 21,634 2,529 2,511 18 19,105 - 
Ee du diewes 2,863 B 2,935 835 8&3 12 21,205 - 
SES ecscoodess 1,680 1,763 &21 807 pT 22,14 - 
1951...... bscessetes 1,871 90 961 1,082 1,021 21 23, - 
IPB. cccccccccccece €e9 96 1,012 990 21 or ~ 
WB ec cccccccce 501 108 610 1,552 1,512 42 21,837 - 
a é 8h 108 2,152 2,071 & 20,579 55 
SIPs oc ccccscdece 1,249 108 1,357 2,62 2,564 128 19,080 219 
Calendar years: 
Thies étcenodes ° 23,367 207 23,57% 2,961 2,937 ry 20,613 - 
Slee cacccossecgece 1,626 78 1, 70% 815 803 53 21,501 - 
Soseseeecascicse 2,406 87 2, 905 888 17 23 ,089 - 
93 a 1,093 1,071 22 22 ,859 - 
ie 100 4 bo 908 21 o™ an 
& 109 1, 1,909 9 21,047 3 
1,268 110 1,39 2,526 2,428 98 19,439 619 
; 169 18 36 ya 13 19,452 wou 
1955-J peabiws 15 7 3 , 
Give... 137 F 13 198 176 22 19,508 317 
Sin sessndese rn) 1 we 197 184 13 19,452 273 
BE tnnede ‘ 87 8 95 305 293 12 19,26 252 
Tsccccecodces 8 6 tT 189 1TT u 19/168 235 
MP cccccccdece u Pp 181 in 10 19,080 219 
beens acdsee 5 15 70 186 180 7 18,975 207 
ow apeaee ie re 4 Ms 1N3 136 7 "857 196 
Beptember...... 48 7 55 328 319 9 18,635 
October........ 47 6 53 216 200 16 18,481 177 
November.....++ 43 6 4g 166 155 2 18,373 168 
































Footnotes at end of Table 4. 


(Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) 


























Period Sales sacrest a = ge 2/ AV “ar 
@iscount. Sales Aocrued standing (interest- 
aiscount Total price 4/ 5/ discomt 5/ bearing debt) 
Series E 
50, 426 2,021 52,447 20,822 20,488 334 31,625 
4,278 B ae 3,530 3,368 162 33,227 
3,993 4, 3,521 3,326 195 34 4ge 
3,272 1,035 4,307 &, 3,987 307 34,506 
3,266 1,1 Sgt 4,008 3,583 425 34,875 
3,700 1,120 4, 4,032 3,532 500 35,664 
3,988 1,126 5,14 4,319 3,765 554 36,458 
4,095 1,123 5,218 4,490 3,854 636 37,186 
52 4s 238 5,838 22,649 22 ,235 els 32,188 
4 208 5,025 3,448 3,27 17% 33 , 766 
3,668 972 4,639 3,932 3,667 2h5 34 493 
3,190 1,080 &,270 4,036 3,688 348 34,727 
3,393 1,120 4,513 4,098 3,622 476 35,143 
3,906 1,126 5,03% & 141 3,609 531 36,036 
4,023 1,226 5» 4,606 3,872 535 36,778 
Months: 
1955-~January........... 418 13 531 399 332 68 36,909 
Pobruary.......... 357 Se bbl 339 251 88 37,011 
Gsccvcctccesce crs & aT 400 328 72 37,086 
Ce ae 335 TT 413 370 323 47 37,128 
Gidsesdcepsscees 332 90 422 385 336 50 37,164 
Mpidasaschsensic 340 13 453 432 366 68 37,186 
RR naccscbsccens 335 110 395 345 50 37,236 
August. ...csseceee 353 8 ise 391 335 6 37,279 
ecececeee 332 fe 423 385 331 53 37,307 
October.......0.65 321 8 350 296 1, 
Hovember......+++ 320 8&9 4 350 302 iB sho 
Series E 7/ 
Fiscal years: 
Pitnasenennssdsenwie 30 - 30 - - - 30 
ee ree 360 - 360 6 6 - 35 
Ssh aseccccscdhceste 665 - 665 26 26 - 1,026 
WD os cdcccccccevsecee 1,130 - 1,130 b>) 55 - 2,099 
Calendar years 
Sl vidnaneencndnegets ig - 282 * * - 181 
Sneunsosesecedpaesic koe - 462 6 16 - 7 
EOL IRE fs 866 - 866 38 38 - 1,455 
13 - 155 4 4a - 1,606 
“ 108 4 4 - 1,710 
125 - 125 6 6 - 1,828 
12 ~ 12 5 5 - 1,935 
8&7 - 87 6 6 - 2,016 
88 - 88 6 6 - 2,099 
F Si]. 1 um 
- - 2,2 
83 - 83 8 8 - 25349 
83 ° 83 8 8 - 2,424 
BD ” DB 8 8 = 2,490 
































Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured bonds Unmatured bonds 
Series E E 
Period 8/ Tota Total Series Tn cachange | Series | Toten Sales Acerued 
matured 5/ A-D Total a: for Series c| 7 ome SC ge price 4/ | discount 
and 
Fiscal years: 
We cccbtdocccccdecbous 6,137 817 TI9 38 37 1 - 4,996 32h 
hid Sadbcccenhenh se 5,109 92 90 702 694 9 ~ Pe 34 4,046 271 
; 5,621 1,761 31 1,128 1,126 - 602 9/ 3, 3,622 238 
6,515 2,747 18 1,487 1,486 1 1,262 J 3,768 3,577 191 
7,251 3,92 u 1,826 1,825 1 2,101 3,320 3,142 168 
5,840 987 ° - - - 4 ,853 4,583 270 
5,651 TT2 518 254 249 5 - 4, 4,572 308 
5,07% 1,015 47 968 962 6 - 4,059 3 ,806 253 
6,149 2,318 1,328 1, 2 967 9/ 3,832 3,613 217 
6,985 3,171 1,500 1,499 1 1,657 3,814 3,655 159 
Months: 
1955~January.........2+6 Tre 385 1 195 195 * 188 387 368 19 
Fobruary.......++. 543 656 2 257 256 * 397 “112 134 22 
Ps bo ddikin 00 0 dtan 605 427 2 211 2 * 215 178 17 
pO EE Oe i 338 1 133 133 * 204 Zhe 332 R 
batnie pI TES, 313 1 ise * 170 255 13 
MR nacdcdstccsecs 619 zee 1 195 195 * 146 271 263 1s 
. Lee ey es3 254 1 150 150 * 104 334 32h n 
MEMES .dakacocsses 5h3 27% 1 166 165 * 108 268 256 R 
September.....seee+ 722 307 1 153 153 * 153 415 402 3 
Octodver...esccccece 574 380 1 154 153 bd 226 194 182 l2 
November....secseee 526 288 1 140 140 * 147 238 227 n 
Source: Daily Treasury statement. high level of wclassified redemptions may be large enough in any 
1/ Details by series on a cumulative basis and by periods for Series A-D month to show redemptions of matured bonds for a series in Table 4 
combined will be found in the February 1952 and previous issues of the which are greater than the total ons of that series as shown 
“Treasury Bulletin.” in Table 3, and to show a negative in the unmatured section of Table + 
2/ 6/ Reductions vere made in issues and ons of Series E, H, F, G, 


K 


=| 
~ 


vv 


Incluies exchanges of matured Series E bonds for Series G bonis begin- 
ning May 1951 and for Series K bonds beginning May 1952. 

Includes both matured and unmatured bonis; see Table 4. 

Includes total value of redemptions not yet classified between matured 
and ummatured bonis. 

A change in procedure, beginning in June 1954, for processing redeemed 
savings bonds has resulted in a high level of redemptions not yet 
classified between matured and ummatured Lee This increase tempo- 
rarily obscures the relationship betv shov- 
san aehee tends Gilt coanaeh Gakead eae nae hae 
the relationship between the matured and ummatured sections of 

Table 4. (See also footnote 4.) The subsequent distribution of this 





iy 


2/ 


. 


redempti ’ 
J, and K in July 195% to compensate for the erroneous inclusion of 
reissue transactions in June 1954 as reported im the daily Treasury 
statement. The amounts involved were as follows: $18 million for 
iesues of Series E and H and $17 million for issues of Series F,G, J, 
and K; and $35 millicn for unclassified retirements. 
Sales began Jue 1, 1952. 
Comparable date are not available prior to January 1950. 
Includes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/4% bonds of 1978-83. 
Less than $500,000. 
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TREASURY SAVINGS NOTES a 
Treasury tax and savings notes have been issued as Similar information with respect to the offering of the 
follows: Tax Series A from August 1, 1941, through earlier series was published currently in the "Treasury 
June 22, 1943; Tax Series B from August 1, 1941, through Bulletin,” and appears also in the “Annual Report of the . 
September 12, 1942; Savings Series C (originally designated Secretary of the Treasury" for appropriate years. 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through In the following tables sales and redemptions of 
May 14, 1951; Savings Series A from May 15, 1951, through Treasury savings notes are shown at par value. Matured 
May 14, 1953; Savings Series B from May 15, 1953, through notes redeemed (either for cash or for tax payment) are 
September 25, 1953; and a new Savings Series C from included in the figures on redemptions. Matured notes 
October 1, through October 23, 1953, when sale of these outstanding are reflected in the interest-bearing debt 
notes was suspended. Details concerning terms and until all notes of the annual series have matured, when - 
conditions for purchase and redemption and information on they are transferred to matured debt upon which interest 
investment yields of Savings Series C appear in the has ceased. 1 
October 1953 issue of the “Treasury Bulletin,” page A-1. 
] 
Table 1.- Sales and Redemptions by Series, Cumulative through November 30, 1955 
(In millions of dollars) 
Redemptions Amowt outstanding ] 
— _— Interest-bearing | Matured ] 
rest= 
Total For cash For taxes devdt debt 
Series A (tax series) ...ccccccecccccececcceccsece 407 2/ 406 68 / 339 ° ° 
Sevten B (Gam Goris) cccccccscccccscoccsesocccece 4 ohh 4 ohh 183 }/ 4,761 - 59 
SOTIOS Crcsccccccccccececccssecesesccscccsccecoces 32,438 2/ 32,435 11,043 21,393 - 2 
BUNS Bococccddccccccscecdésoocecscccesesecocces 12,333 12,331 9,264 3,067 s 2 
GeBee Beds bitidescccncscigedecscecccocapheeodace 9,187 9,119 4, 726 4,393 65 2 F 
BewSee Bo cccccceccccccscccecccococsecscosoosccese 4,671 4 656 3,768 889 - 15 
Borde Cu. ccccccccccccccccccccccccccccccccesececes 680 63 552 v1 - 7 
WN cc dcdinecansencdcetecsasscsesedssqnscescetine 64 ,659 64 ,565 29 ,603 34 ,962 65 29 7 
8 
Source: Office of the Treasurer of the U. S.; daily Treaswy statement. of Tax Series A-1945 and Series C. 
Vv Includes exchanges in connection with the offering in September 1942 * Teese than $500,000. 
P 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) = 
Redemptions 1/ Amount outetanding 
Period Sales 
Total For cash For taxes Interest-bearing Matured 
debt dedt 
37,593 33,164 8,043 25,120 eo 35 
3, 3,532 2,079 1,453 4, 32 
6,150 2,549 1,520 1,039 8,472 20 
5,142 5, 4 633 1,166 7,818 18 ~ 
4 965 6,17 3,437 2,737 6,612 i 
4 226 6,388 4 307 2,082 4 453 10 d 
2,591 1,963 1,14 Bag 5,079 u 
3, 2,696 472 1,913 9 : 
39,796 35,157 9,356 25,802 4 572 6 
5,971 2,951 . 1,584 1,366 7,610 49 
3,613 2,592 1,802 790 8,640 4O 
5,823 6,922 5,657 1,265 7,534 47 
3,726 5,510 2,564 2,946 5,770 28 
5,730 5 ,¥ée 3,699 1,783 6 ,026 20 
- 1,469 918 552 548 28 , 
: 
- 
- 6 50 6 & ,b98 22 ; 
- b) » 6 en | 18 ; 
- 129 39 90 43 13 : 
- 42 28 lb 4,279 n F 
- 1,476 1,469 7 2,804 10 ~ 
- 891 600 291 1,933 9 ] 
‘ 259 250 4 1,655 9 
- 453 451 3 1,202 8 
- TT T52 19 399 oO 
- 32h 311 3 81 35 
- 21 21 1 65 29 
Source: Office of the Treasurer of the U. S.; daily Treasury statement. 1/ Imclutes both matured and wmmatured notes. f 
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OWNERSHIP OF FEDERAL SECURITIES 







































































the Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
ary (In millions of dollars) 
the Interest-bearing securities issued Interest-bearing securities guar- 
ty the U. S. Government anteed by the U. S. Government 4/ 
Helé ty U. S. Government Hela by private Held by private | Matured 
Eu of pa investment accounts 2/ investors 3/ Hela ty investors 3/ debt 
of Hel4 ty U. 8. and 
fiscal securi- Federal | Government debt 
red year or ties out-/ Total Total investment 
we month + eg out- — Public — © | cut- accounts Public say . — 
standing Public | Special public Total market- market- standing| and market- market- interest 
tes Total | seuss | issucs desues ies able Federal — able 
ebt issues ~eo ag 2/ of esues | issues 6/ 
hen 
a WR sxs0ts 252,366 | 250,063 | 35,761 5,550 30,211 | 21,366 | 192,936 | 133,567 | 59,369 69 - 27 42 2 ,234 
1949...++6| 252,798 | 250,762 | 38,268 | 5,512 | 32,776| 19,343 | 193,232 | 130,427 | 62,714 2h - 3 u 2,012 
yee -| 257,377 | 255,209 | 37,630 | 5,47 | 32,356] 18,331/| 199,048 | 131,629 | 67,419 17 - 16 2 2,150 
WB. ccaese 255,251 | 252,852 | 40,958 6,305 34,653 | 22,982 | 188,911 | 111,663 | 77,269 27 * 27 sd 2,372 
WR. shove 259,151 | 256,863 | 44,335 | 6,596 | 37,739] 22,906/ 189,623 | 115,185 | 74,437 heb * 43 1 2,2 
er ime 263,946 | &7,560 7,021 40,538 | 24,746 | 191,640 | 119,129 | 72,511 51 * 51 - 2,126 
WP ooseee 271,341 | 268,910 | 49,340 7,1 42,229 | 25,037/| 194,533 | 121,771 | 72,762 80 * 80 . 2,351 
Wi webnnd 274,418 | 271,741 | 50,536 7,286 | 43,250] 23,607r) 197,598r | 107,875r| 69,723 43 3r hlr - 2,634 
ae 1954-Dec...| 278,784 | 275,731 | 49,609 7,043 42,566 | 24,932 | 201,190 | 129,420 | 71,769 33 - 33 3 ,020- 
a 1955-Jan...| 278,463 | 275,696 | 49,435 7,166 42,268 | 23,885 | 202,377 | 130,347 | 72,030 22 1 21 - 2,745 
Feb...| 278,209 | 275, 565 4g 249 7,202 b2,047 | 23,605 | 202,711 | 130,510 | 72,201 25 1 ak - 2,619 
ea Mar...| 276,080 | 271,200 | 49,353 7,256 | 42,097] 23,613 | 198,235 | 126,046 | 72,189 32 1 30 - 2,848 
Apr... —— 273,926 | 48,919 7,228 41,691 | 23,612r 201,393r| 129,302r| 72,091 37 2r sar - 2,726 
May... | 277,515 | 27b,80% 49,463 7,222 | 4e,2ko| 23,66er 201,679r | 131,08r| 70,593 re 2r 39 r ° 2,669 
June..| 27%,418 ~s oon 50, 7,286 43,250] 23,607r 197,596r| 127,875r| 69,723 43 3r hlr - 2,634 
: July..| 277,626 50,639 7,299 $3380 2h ,091r 200,225r | 130,743r|} 69,482 42 2r 38 r - 2,630 
' Aug... 278,35 em 51,552 7,314 23 200,398 | 131,347r} 69,052 43 2r kOr - 2,509 
j Sept..| 277,528 ge 37200 | 77309 | 3,60 23 ooh 199,865r | 131,893r| 67,952 | 47 Sr he r - 2,598 
Oct...) 279,866 51,042 7,386 43,657| 26,024) 202,210 | 134,696 61g 47 Tr hor . 2,542 
Nov...| 260,189 err eae 51,607 7,59 44,013] 24,256 201,765 | 134,271 | 67, 52 nD kl - 2,509 
orien Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amomt of interest-bearing securities held by private in- 
he Soe squmenee an ee Suey Sot cenenates MAE SS SS Seams vestors is calculated by deducting from the total amount outstanding 
investment accounte; and reports from a Ta te the amowmt held by U. S. Govermment investment accomts and Federal 
securities held by Federal Reserve Banks Reserve Banks. 


1/ Inclutes certain obligations not subject “to statutory limitation. 
For amounte subject to limitation, see page l. 

2/ Includes accounts under the control of certain U. S. Goverment 

— agencies whose investments are handled out the Tr 73 excludes 

Federal land banks after June 26, 1967, veen the proprietary interest 

—— of the United States in these benks ended 


Excludes guaranteed securities held by the Treasury. 

All public marketable issues. 

Consists of Commodity Credit es demand obligations stated as 
of the close of the previous month 

Less than $500,000. 

Revised. 





>?) 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 


















































Year Jan, Feb. Mer. Apr. May June July aug Sept. Oct. Hov. Dec. 

1980....0 ocecee eccccccces ececece -9.5 -20.9 5.7 -1.6 4 9 - - -.3 4k -.3 “1.1 
WR c conccvacdstcocccsisioneceves 2.8 12.0 - -.7 -.2 4 * - -.2 - 60.0 
INE. ccccccccccccccccsceccceccces -5 30.0 5.8 3 * 3 2.3 84 +S 1.0 - - 
IGh3 .cccccceccccccccccceccceccces “14.5 | -90.3 “72.9 & | = -35.2 -145.8 67.8 -15.8 2.7 - 5.0 4.8 
WR rcvoccrvcoccedsecesdiocccodes 499 -105.1 “11.5 “16.5 -10.0 20.5 « 5 -19.0 -28.1 * 5.9 -12.0 
Wi obs cdanindscdésccbditncescsidd 67.5 48.1 5.9 55.6 “Hb ~56 -17.0 -.2 12.5 3 bad ad 
DNB coccccccccccsccccccccesocoss 8.1 “27 - 3.3 A 9.8 | -157.8 41.2 “Tl “123.0 | -57.6 -20.3 
IPT ccccecccceconccecccecececcos el ° 4.7 61.3 -338.6 -359.2 609.1 -308.1 -123.1 “14.1 221.0 696.4 
Webscevessogeesvceceqvesceoewecs -.2 176.9 106.8 -12,1 =30.4 1.1 5.4 4h 7.2 el -.8 -.2 
IGND. cccccccccceccccccccceccosccs 8.8 -1.8 51 1.5 | -.7 88.4 -el 3.8 4.6 el. 11.5 -.1 
WWD .cccccccccccccccccccscococccs 6.6 13.5 6.3 1.1 1.9 5.1 8.2 2.0 5.0 5. 10.7 7.0 
W5loccccccccececccccesccoccccces 36.8 261.2 482.7 8.4 ns 3.5 2 4.7 2.8 8.4 -3.6 29.0 
WIR sacs otbdetdedsdestdscideseee 22.1 6.7 5 19.9 2.9 2.5 14 1.9 3.5 46.5 1.7 8.2 
WED. asisccsiccs eve bscesssvs 0066s 24.6 8.8 2.9 36.2 35.9 20.1 7.9 oh 38.4 17.0 1.1 6 
WRiciscts Cc ecccccocosesesecoces 7.0 “4.0 22.4 2.9 2.8 45.5 21.7 -17.2 -10.0 21.1 14.2 41.0 
ple wae tba atm: 23.0 11.2 18.9 29.9] 56.2 22.5 %.8 20.3 u.8 30.7 1-9 
/ Conatete <6 Suanee ae ones We 28 ee Treasury of securities transactions differ from those reflected in Table 1 because they 

issued or guaranteed by the U. S. Government for @) trust funds which excluie those Government im ts for which investments 

ote ae alae tio ommmd ob tee EE the Treasury or of the are not handled by the Treasury. Table 2 aleo includes purchases 

Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended 

certain U. S. Government agencies whose investments are handled through (31 U.S.C. 754 a), and exclufes the Exchange Stabilization Fund. 


the facilities of the Treasury Department. It will be noted that these Less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 






















































































(Par values }/ = in billions of dollars) issu 
Total Held by banks Held by private nonbank investors agen 
Federal U. S. 
= ome a Federal ranean Insurance: Mutual c omer - oon = 
month outstand- | tote: | ° Re. investment ©] savings | COTPOTe” 
ing banks werve | sccountes 4/| Tol companies tions 6/|govern- | investors secu 
2/ / Banks Total! S4vings! other banks ments 7/ | 4/ 8/ onl 
1939=Deceuiber.....+. 47.6 18,4 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3.1 2.2 4 eT Marc 
DbOTume...sesceces 48,5 18.6 16,1 2.5 Tel 22.8 | 10.1 2.6 7.5 6.5 3-1 2.1 4 7 
December....+.+ 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8) 7.8 6.9 3.2 2.0 a 7 
Dbl -Tume..ssecceses 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 | 7.6 7.1 3.4 2.0 6 | 
December. ...++« 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 | 8.2 8.2 3.7 4.0 7 9 
Who Tune. ..esececes TT.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 | 8.7 9.2 3.9 4.9 9 1.1 — 
December...++++ 122.5 47.3 41.1 6.2 22.2 53.0 | 23.7 13.4 | 10.3 11.3 4.5 10.1 1.0 2.3 
IDk3 Tune. .secsceees 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 | 11.7 13.1 5.3 R.9 1.5 3.4 
December. ...+++ 170.2 71.5 59.9 | 11.5 9 81.7 | 37.6 2h.7 | 12.9 15.1 6.1 16.4 2.1 4h 
WbbTune...sscceces 202.6 83.3 68, 14.9 19.1 100.2 | 46.1 31.2 | 14.9 17.3 7.3 20.2 3.2 6.1 
December....++ 232.1 96.5 T1.7 | 18.8 21.7 114.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 4.3 7.0 
Wb5-Jume...scececes 259.1 106.0 84.2 | 21.8 24.9 128.2 | 59.1 40.7 | 18.5 22.7 9.6 23.3 5.3 8.3 
December...+e++| 278.7 | 115.0 90.8 | 2h.3 27.0 136.6 | 64.1 42.9 | 21.2 24.0 10.7 22.2 6. 9.1 
19h6-February 9/....| 279.8 | 116.7 93.8 | 22.9 28.0 135.1 | 64.1 43.3 | 20.8 2h k 11.1 19.9 6.7 8.9 Inter 
JUNO .ccsccceces 269.9 108.2 8h4 23.8 29.1 132.6 | 63.3 43.5 | 19.9 24.9 11.5 17.8 6.5 8.6 : 
December. ...+++ 259.5 97.9 T%.5 23.3 30.9 130.7 | 64.2 kh.2 | 20.1 24.9 1.8 15.3 6.3 8.1 F 
19b7-June..ccceseces 258.4 91.9 70.0 | 21.9 32.8 133.7 | 66.6 45.5 | 21.1 24.6 R.1 13.7 Tel 9.6 s 
December...+++ 257.0 91.3 68.7 | 22.6 34h 131.3 | 65.7 46.2 | 19.4 23.9 12.0 1h, 7.3 8.4 
1kB-June..seececees| 252.4 | 85.9 64.6 | 22,4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 | 2.0 | 13.6 7.8 8.7 : 
December..e+ese| 252.9 85.8 62.5 | 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 11.5 14, 7.9 8.9 
WhO-June..cecececes| 252.8 82.4 63.0 | 19.3 38.3 132.2 | 66.6 48.8 | 17.8 20.5 1.6 15.8 8.0 9.6 Matur 
December...ees+ 257.2 85.7 66.8 18.9 39.4 132.1 | 66.3 49.3 | 17.0 20.1 4 x: ) 8.1 9.4 
1950—June.ssccececes| 257 eh 83.9 65.6 | 18.3 37.8 135.6 | 67.4 49.9 | 17.6 19.8 11.6 18.4 8.7 9.7 Total 
December....02+| 256.7 8.6 61.8 | 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 U. 
1951-Tume.ceesececes 255.3 81.4 58.4 | 23.0 41.0 132.9 | 65.4 49.1 | 16.3 17.1 10.2 20.1 9.4 10.7 
December..esees 259.5 85.4 61.6 | 23.8 42,3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9.6 10.6 Sete 
195P=Tune..scccccess 259.2 84.0 61.1 22.9 443 130.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 11.6 
December. ...eee 267.4 88.1 63.4 | 26.7 45.9 133.4 | 65.1 49.2 | 16.0 16.1 9.5 19.9 11.1 1.7 
266.1 83.6 58.8 | 26.7 47.6 135.0 | 66.3 49.3 | 17.2 16.0 9.5 18.4 12.0 12.8 
275.2 89.6 63.7 | 25.9 48.3 137.3 | 65.4 49.4 | 16.0 15.8 9.2 21.0 12.7 13.2 
274.9 88.8 64.1 | 26.6 48.3 137.9 | 65.3 49.4 | 16.0 15.7 9.2 21.0 13.0 13.6 — 
274.9 87.6 63.1 | 24.5 48.3 139.0 | 65.5 9.4 | 16.1 15.7 9.2 21.6 13.0 13.9 
270.3 85.5 60.9 | 26.6 48.2 136. 65.6 49.4 | 16.1 15.6 9.2 19.2 13.3 13.8 
271.1 87.1 62.5 | 2h.6 48,2 135.8 | 65.1 49.5 | 15.7 15.6 9.2 18.7 13.5 13.7 
273.6 88.2 63.4 | 26.8 48.5 8 | 65.5 49.5 | 16.0 15.5 9.2 19.1 13.7 13.8 
271.3 88.7 63.6 25.0 49.3 133.3 | 65.0 9.5 | 15.5 15.3 9.1 16.4 3.9 13.7 
BARe ccvceseece 271.0 89.1 64.8 | 2h.3 49.2 132.6 | 64.7 49.6 | 15.1 15.1 9.0 16.4 13.8 13.7 
August...sesse+| 275.0 91.1 67.1 | 24.0 49.5 134.4 | 64.7 49.7 | 15.0 15.1 9.0 18.2 13.9 13.6 ‘ton 
September......| 274.8 91.4 67.1 | 2.3 9.4 134.0 | 64.4% 49.7 |14.7 | 15.1 8.9 18.1 13.8 13.7 a 
October........| 278.8 | 94.5 70.1 | 2h. 49.3 135.0 | 64.5 9.8 [14.7 | 15.2 8.9 | 18.7 13.9 1k.0 I 
November.......| 278.9 94.6 6.7 | 2h.9 4g 4 134.9 | 64.2 49.9 |14.3 | 15.0 8.8 19.3 123.8 13.8 
December.....+. 278.8 94.1 69.2 | 2h.9 49.6 135.1 | 64.2 50.0 | 14.2 15.0 8.8 19.3 13.8 13.9 
1955-January........| 278.5 92.6 68.7 | 23. 49.4 136.5 | 64.4 50.0 |/14.5 | 15.2 8.8 20.0 14.1 13.9 
February......- 278.2 90.6 66.9 | 23.6 49.2 138.4 | 64.9 50.1 |14.9 | 15.2 8.8 21.2 14.3 13.9 
March...secsees| 274.1 87.8 64.2 | 23.6 49.4 136.9 | 65.5 50.2 |15.3 | 15.0 8.8 19.0 14.5 14.2 G 
276.7 89.4 65.8 23.6 48.9 138.3 | 65.5 50.2 |15.3 | 15.0 8.8 20.1 14.6 14.4 
277.5 88.5 64.8 | 23.7 49.5 139.6 | 65.5 50.2 |15.3 | 14.9 8.8 21.2 14.7 14.4 T 
27h. 87.1 63.5 | 23.6 50.5 136.7 | 65.3 50.2 | 15.1 14.8 8.7 18.8 14.7 1hk 
277.6 | 87.9 | 63.8 | 2b.2 50.6 | 139-2 [65.5 | 50.27)15.3 | 1b9 | 8.8 | 19.9 15.0 | 15.0 sai. 
278.4 86.4 62.7 | 23.8 51.6 140.4 | 65.6 50.3 | 15.4 15.0 8.8 21.0 15.1 14.9 D 
277.5 85.9 62.1 | 23.8 51.2 140.4 | 65.8 50.2 | 15.6 15.0 8.7 20.9 15.1 15.0 
October P.esece 279.9 8.8 62.7 24.0 51.0 1Wke.1 =| 65.8 50.2 | 15.6 14.9 8.6 22.2 15.3 15.2 
2/ United States savings bonds, Series A-F and J, are incluied at current tions and corporate pension trust funds are incluled unfer "Miscella- . 
redemption value. neous investors," 
2/ Securities issued or guaranteed by the U. S. Government, excluling 6/ Exclusive of banks and insurance campanies. 
guaranteed securities held by the Treasury. For amowmts subject to 7/ Consists of trust, sinking, and investment funds of State ani local 
statutory debt limitation, see page l. goverments and their agencies, ani Territories and island possessions. 
3/ Consists of commercial banks, trust companies, and stock savings benks 8/ Incluies savings ani loan associations, nonprofit institutions, corpo- - 
in the United States and in Territories and island possessions. Figures rate pension trust funds, dealers and brokers, and investments of ax © 
exclufe securities held in trust departments. foreign balances and international accounts in this country. Begin- Ww 
4/ Holdings by Federal land banks are included under "Miscellaneous in- ning December 1946, incluies investments by the International Bank for P 
vestors” instead of "U. S, Government investment accowmts” after Reconstruction and Development and the International Monetary Fund in Ss 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U. S. Goverment. 
these banks ended. Q/ Immediate postwar debt peak. T 
5/ Includes partnerships and personal trust accounts. Nonprofit institu- Pp Preliminary, 


r Revised. 
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The Treasury Survey of Ownership covere securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included in 


the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 


the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin." 


(Par values - in millions of dollars) 


TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1955 





Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 





Held ty investors covered in Treasury Survey 





















































































Total ~— Held by 
Insurance - S. Goverment 
Classification cutatant- | 6760 a rower et investment tabestine 
ing 1/ commercial savings 322 592 fire, accounts and 4/ 
banks 2/ 3/ | benks 2/ lite comunity, Federal Reserve 
Interest-bearing securities: 6 

Public marketable...ccccscccscccscccccccccsceces| 162,592 5h 563 6, 740 5,706 4,575 27 34152 

Publie SEMMOMUIRED S)....cccccsecsccceccsosecs| © FARTS 25075 1,848 3,206 "ai 3,961 39,570 

Special 186U06.cccccccsescccccsccscscesesesosese 43,657 ~ 2 at * 43 ,657 va 

Total interest-bearing securities....ccccoccesses 277,32 56 637 8,588 8,912 5,392 13,°T3 122, Tee 
Matured debt and dobt bearing no interest 6/......0- 2,542 
Total securities issued or guaranteed by the 
U. S. Govermmant T/.cccccccccccccccccccccccccovece 279,866 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Treas 
Held by investors covered in jury Survey Held ty 
emount 52h Insurance companies U. S. Govermment | all other 
Classification outetand- 6,780 autess, investment investors 
ing commercial savings 312 592 fire, accounts and 
banks 2/3/| banks 2/ + casualty, deem 
Type of security: 

Issued by U. S. Government: 

” Treasury Dills.....ssccccceees 20,812 2,58 155 817 130 1,414 15,710 
Certificates of indebtedness 22,017 2 2h 30 5 Te 2,533 7,133 
Treasury notes.. rap ds 14,281 266 Tl Tre 17,322 a. 
Treasury bonds.... 81, 35,439 6,280 4,796 3,600 378 25,375 
Panama Canal bomis......+++- 50 T - - 1 * ke 

Guaranteed by U. S. Government 7/ ee 47 8 gy 15 * 1 8 

DER ccchecces pprdnecsensconcorseessosssosesen 162,591 54 563 6,740 5,706 4,57 27,855 63,152 

Call classes: 

Due or first becoming callable: 
within 2 Ginn coscsesedecccbbboosetegsstes 68,510 12,901 296 895 546 20,260 33,614 
1 tO 5 JOaRSsccccccccercccccccccoococcccocs 35 566 18,895 gee 329 1,688 3,003 10,735 
5 to 10 yeare..ccccccccccccccccccscescceces 42,753 20,700 4,207 2,945 1,870 3,027 10,004 
10 to 15 JearS.ccccceccccccccccccccoccceses 11,363 1,777 857 1,115 363 1,272 5,980 

20 FOOTS. ccccocccccccccccccccesocece - - - - - ~ + 
Over 20 JOOTS.ccecccccccccccccccccccccecors 4,352 2 ko 5 287 2,812 
Vi Federal Housing Administration 
p— __rotepmcen teserevienlt A 47 8 9 5 . 1 8 
DORR s cccvcdedcccssccceccccsbbgoosocesocbss 162,591 5h , 363 6,740 5,706 4,575 27,855 63,152 
Tax status: 8/ 

Wholly exempt from Federal income taxes.....+. 50 7 - - 1 * ho 

Partially exempt from Federal income taxes..... 3,386 2,758 1 * ke n 473 

Subject to Federal income taxes 9/....ccccerere 159,155 51,798 6,739 5,705 432 27,843 62,638 

Total. ..coccccccccccccccccccccecesececcsocccece 162,591 5h ,563 6,740 5,706 4,575 27,855 63,152 





















































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 





















































Helé by investors 4 in Tr y Survey 
Iss Total Held by 
“ amount 6,780 Sek Insurance companies U. 8S. Government all oti 
outetand- mutual . investors 
(tax statue 8/ is shown in parentheses) = cemmereed po cal 320 592 fire, | sccomte emt | 47 
casual Federal Reserve 
banks banks 2/ life = ty, ; 
Treasury DIL1S.....csccesceesevecevecese( taxable) 20,812 258% 155 817 130 1, his 15,710 
Certificates of indebtedness: 
1-1/4$ December 1955-E.....++++++-( taxable) 5,359 16h 5 1 35 2,524 2,019 
1-7/8 March SO scccieed oe 202 221 2 3 13 - 1,963 
2 June 1956-B 10/.....+++( taxable 1,486 Veh 7 1 9 4 1,322 
2-1/4 June 1956-C 10/...++++.( taxadle) 2,970 1,115 6 1 15 5 1,88 
Total certificates of iniebtedness.......+.++ 12,017 2 ,2hk 30 5 T2 2,533 7,133 
notes: 
rey December 1955-B....+.++++++( taxable) 6,854 1,409 ok 9 51 3,245 | 
1-5/8 March 1956“. .ccsceccces( taxable 8,472 1,130 8 10 ko i, 027 3 
1-1/2 April 1956-BA. oes ceeeeee( taxable 1,007 6 . - . 1,000 1 
2 August 1956-B...0seceeeee( taxable) 12,547 1,257 20 4 50 7,463 3,7 
1-1/2 October  1956-BD......+eee+( taxable) 550 2h . + 5 500 21 
2-7/8 March OSTA scccccecese( taxable) 2,997 1,587 68 2 5 22 1,201 
1-1/2 April 1957-BA. oo seseeeee( taxable) 531 20 * - 1 500 10 
1-5/8 May 195T-B. .ceceeceese( taxable) 4,155 2,298 2h 2 120 7 1,709 
2 August I9STC.oseseseseee( taxable) 3,792 2,179 23 * 1220 ~ 1,470 
1-1/2 October 1957-BD.....+.0++.( taxable) Gh 70 1 - 6 Tl 34 
1-1/2 April 1958-BA. ..+eeeeeee( taxable 383 245 1 15 29 ~ ou 
1-1/2 October 1958-BD......+00-( taxable 1 & * - in - 35 
1-7/8 February 1959-A....+eecess+( taxable) 5,102 3,689 B 17 19h 39 1,090 
1-1/2 April 1959-BA..esecesese( taxable) ng Tl 10 5 & 4 2h 
1-1/2 October  1959-BD....+.+.e+.( taxable) 9 61 5 1 7 - 25 
1-1/2 April + egenneeegie. m= 198 126 6 1 25 2 39 
1-1/2 October 1960-BD...........( taxable 46 31 3 7 1 - 4 
Total Treasury notes...sccescccccsccccccccess 47,797 14,281 266 Tl TI2 17,522 1h , 884 
Treasury bonds: 
2-1/2% March 1956-58....+e00e00( taxadle) 1,449 eek 2h 2 45 27 526 
2-1/4 September 1956-59..... eoceee( taxable) 3,821 2,752 33 48 109 sy 838 
2-3/4 September 1956-59.........( partially) 982 671 1 * ke 10 259 
2-3/8 March  tganneersen = 927 432 13 ° 19 340 123 
2-3/8 Jue 1958....eeeeceeeee( taxable) 4 265 2,532 140 27 258 37 1,251 
2-3/4 June 1958-63 ....+0++-( partially) 919 792 * * 36 1 89 
2-1/2 December 1958....... 2,368 1,561 Ay 1o 9 19 655 
2-1/4 June 1959-62... 5,276 2,076 373 124 4OT 57% 1,722 
2-2/4 December ecseccccces( taxable) 3 koh 1,047 138 ig 256 Th3 1,159 
2-1/8 November  1960.......s0+00+( taxable) 3,806 2,873 29 1 95 18 789 
2-3/4 December 1960-65.... 1,485 1,295 * * 6h 1 125 
2-3/4 September 1961....... 2,239 1,438 166 38 122 52 423 
2-1/2 November  1961.....seccecees( taxable 1,177 8,027 416 30 465 65 2,17% 
2-1/2 June 1962-67... ececeeee( taxable 2,116 Shl 286 341 1h2 267 540 
2-1/2 August 1963 ...secccccceee( taxadle) 6,755 4, 7h6 22h 28 236 2h 1,497 
2-1/2 December 1963-68...........( taxable 2,825 488 551 386 217 hak 9 
2-1/2 Jme 1964-69...++000+00( taxable) 3,753 528 1,061 4og 214 43h 1,087 
2-1/2 December 1964-69.....+..+++( taxable) 3,829 475 T36 T32 153 518 1,215 
2-1/2 March 1965=70...0006 o+o+( taxable) 4,717 28 BT 961 160 1,22h 1,353 
2-1/2 March 1966*7L...scsceeee( taxable) 2,960 100 326 831 108 697 " 
2-1/2 Ime 196 7=T2 .oseeeeecee( taxable) 1,880 B 223 80 55 kT 1,302 
2-1/2 September 1967-72.....+++++-( taxable) 2,716 1,466 1 ph 81 204 
2-1/2 December 1967-72.......0++.( taxable) 3,807 "128 132 190 9 22h 3,014 
3-1/4 June oseccceceee( taxable) 1,606 aL 106 105 28 eh 7 
3 February 1995....sseeeeeeee( taxable) 2,745 2h 3h3 301 87 143 1,630 
Total Treasury DOMAS.....ccsscecceseceseceses 81,868 35,439 6 ,280 4 796 3,600 6,378 25,375 
































Footnotes at emi of Section II. 


(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 








Held by investors covered in Treasury Survey 













































































Total 
Issue amount 52h Insurance companies U. S. Government se 
' 8 outetent- 6,780 a mutual 392 fire po ns pl dnvestors 
Tax status 8/ is show in parentheses) ing commero savings 312 . | i —_ a/ 
benks casualty Reserve 
Panama Canal WEMDccncccscescodcocccccecectas 50 7 = ? 1 * ko 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CWS. cccvrersccsevgvevecescces(Cnmeee was) 47 8 Q 15 * 1 8 
Total public marketable securitios......ssssescees 162,591 5h 563 6,70 5,706 4,573 27,855 63,152 
Footnotes at end of Sectio II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Iesue Total Held by 
amount 52h Insurence compenies U. S. Government | all other 
(Tax status 8/ is show in parentheses) outetend- 6,780 mutual investment investors 
ing commercial savings 312 592 fire, accounts and 4/ 
denke 2/ 3/ benks 2/ life casualty, Federal Reserve 
end marine Banks 
United States savings bonds: 
Series E Seeeceseseseseseseseeesere taxable 37,357 > o m ~s 2 37,355 
Series F _. Remnant BBD taxable) 2, The 460 n | & 1 2,169 
Series Grccesccccccccccesesesccccoses taxable) R 891 462 22 o 3 ub 11,002 
) 2, - ~ - ~ - 2, heh 
) T1T 2 1 3 22 * JOO 
Series K.ccccccccccccccccccccccecoses taxable 2,063 3 kg u 43 5 1,952 
Total United States savings bonds........ss.e0« 58,261 1,355 522 268 Lok _® 55,601 
———_—— ——__—_—__—_ 

Other United States securities: 
Treasury savings notes. ..+..+sseeese+( taxable) 8&1 3 - * - Tl 
Depositary DONA. cccccccesececesesece taxable) 3% 37% 22/ _ 4 0 = 
mee 15 121 265 100 205 

Investment Series A...cccccsececs taxable 
Investment Series  wasaeesuenedar nis 157 1,204 2,673 br 3,439 3,687 
Total other United States securities.......... 12,814 720 y2/ | 1,326 2,938 323 3,539 3,968 
7 aoa 

Total public normarketable securities...ccsceseces 71,076 2,075 ie/ 1,848 3,206 817 3,561 59,570 


















































Footnotes at emi of Section II. 





TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1955 





Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 




































































Held by i stors a in Tre y Survey 
a Total Hela by 
amo Insurance campanies U. S. Government | ®11 other 
(Tax status 8/ is shown in parentheses) on 6,780 52h investment investors 
standing commercial mutual 312 502 fire accounts and 
eae OF |. See 2/ lite — - 
and marine 
Banks for cooperatives: 
1.90% February 1956 (Debentures).....(taxable) 4O 18 1 - * - 20 
2.35 Jue 1956 mew arveney Brg mere 30 15 1 - - - 3 
2 June 1957 (Debentures) 13/ (taxable) ho 29 1 * 3 - T 
Total hanks for cooperatives securities......++. uo 63 4 * 3 - 41 
Federal home loan banks: J}/ 
1.90% November 1955 (Notes).....+++++( taxable) 60 21 1 - * - 38 
2.40 Jamary 1956 (Notes)....cce+e.( taxable 225 36 4 - 3 3 80 
2-1/4 February 1956 (Notes)......0++.( taxable 80 32 3 - . - 45 
3 March 1956 (Notes)...+++e+e+( taxable) 181 51 us 2 4 5 106 
2.50 April 1956 ees Segenesene taxable) i i) 18 * * 1 * 55 
2-7/8 May 1956 (Notes)......+++.( taxable) yi) 17 2 . 1 2 53 
3-1/8 July 1956 (Notes)...+++++++( taxable) is 28 8 * 4 2 101 
Total Federal hame loan bank securities......+++ THO 203 32 2 13 12 478 
Federal intermediate credit banks: 
Debentures..cscsccccccevevececccececess( taxable) 788 300 26 3 2 5 uke 
Federal land banks: 15/ 
1-3/4% October 1955-57 (Bonds).......(taxable) 215 1 3 * 7 - 32 
2-5/8 May 1956 (Bonds)...++e0+e-( taxable) 229 132 7 ” 9 - 82 
2-7/8 September 1956 (Bonds).......+..( taxable) 130 36 3 1 2 2 & 
2-3/4 May 1958 (Bonds)...sccccee potas) 331 68 8 1 4 * 50 
2-1/4 November 1958 (Bonds)....ssee0- 18) 13 2 1 9 2 7 
2-1/4 May 1959 (Bomis)...csececes canals 71 47 5 - 1 ° 
2-1/4 February 1960 (Bonds)..........( taxable) 12h 85 3 * 2 - 33 
2-1/2 June 1960 (Bonds)...+.+++.( taxable) 179 57 6 1 3 * 12 
Total Federal land bank securities........sssees 1,263 ™m 38 “ 38 a 468 
Federal National Mortgage Association: ead 
2-1/2% January 1958 (Notes).......+..( taxable) 570 378 18 * 3 e __ in 
































For amount subject to limitation, see page l. 

Excluies trust departments. 

Includes trust companies and, begiming with figures for July 1949, 
also incluies stock savings banks. Previously, these banks were 
reported as a separate classificatia. 

Includes those banks and insurance companies not reporting in the 
Treasury Survey. 

United States savings bonds, Series E, F, and J, are shown at current 
redemption value. They were reported at maturity value by the banks 


re & 


¢ < 


and insurance campanies incluied in the Treasury Swrvey but have been 
adjusted to current redemption value for use in this statement. 
Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treaswy. 

Federal securities fall into three broad clesses with respect to the 
imposition of Federal incame taxes on incame derived from them. “Wholly” 
tax-exempt securities are those with the income exempt fram both normal 


ree 


Includes certain obligations not subject to statutory debt limitation. 





Dk ad 


tax and surtax. “Partially” tax-exempt securities are those with the 
income exempt from the normal tax except that in case of partially tax- 
exempt Treasury bonis, interest derived from $5,000 of weit amownt 
owned by any one holder is also exempt from the surtax. 

securities are those with the income subject to normal tax vam bie. 
Includes Federal Housing Administration debent L/ 
fax anticipation series. 

A amall indeterminate amowmt of these debentures is partially taxr- 


Pry 


3 see fi . 





exempt. 

Includes $72.7 million depositary bonds held by commercial banks not 

included in the Treasury Survey. 

Central Bank for Cooperatives debentures. 

The proprietary interest of the United States in these banks ended in 

July 1951. 

js issues campletely held by Farm Credit Administration agencies. 
—a interest of the United States in these banks ended in 

June 


less than $500,000. 
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Current market quotations shown here are over-the- 


counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Pederal Reserve Bank of New York. 
The securities listed include all regulerly quoted 


MARKET QUOTATIONS ON TREASURY SECURITIES, NOVEMBER 30, 1955 





public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
iseues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Table 1.- Treasury Bille (Taxable) 































































































Amounts Bank discount Amount Bank discount 
Sing: | oe +: ae Gee f= || Seeame | Se | ie [an | ome 
(mii1dons) eas last month || (niiiions) last month 
$1,600 2 1,601 1 10 2 . 
1,602 ae 2 os a ry JZ ys = Me 
1,602 rR 9 2.05 -.01 1,602 2/2 he 2.36 - 
1,601 wpe 9 2.06 -.01 1,600 “2 2.38 - 
1,601 29, 9/29 2.05 01 1,600 2 n/AT 2.38 - 
1,600 10, 2 08 1,600 2 2.40 ~ 
17601 tele | hss | eae re 2/ tale | “Unhe | sxe ; 
Footnotes at end of Table 5. 
Table 2.- Certificates of Indebtedmess (Taxable) 
(Price decimals are 32nis) 
ent Price Yielé 
(millions) —_ Bia Change from To Change fron 
last month maturity lest month 
$5,359 1-1/4 - 2B 2 99.31 023 2.12% -.0T% 
2,202 1-7/8 - se a/ 1 99.28 =03 2.27 +32 
ye, | faa: eee | wi “2s Bs 33 
2, 2- + -. ¥ 
yy 25/8 - 2 2 99 + 2:66 - 
Footnotes at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimale are 32nis) 
, Briss Tie’a Price range since first traded 5/ 
in ‘f Change Change Issue 
previ 7 Bia on To fre aate High Low 
(mil14ons } 4 ee oe Date Price Date 
1 - 2 99.31 00 2.61% 61% 12/15 102.32 1/26, 97.21 6 
yn ish : pape 99.24 -.034 2.50 +h 2 100.08 3/22 99 
ot lee 8/15, 3.22 “06 acs 329 ships | 100-03 dhe 39.23 Wa 
bea “e +. e 
a ie - 33:08 -.08 2.42 +.22 10/1/51 101.00 9/13 220 
y - - mA 100.0% -.16 2. 37 9 104.02 2 100.04 
gt lege > ais | ie | 32 | Ge Bs | eR) Be 
4,155 |1-5/8 - pre 98.2h 9 2.51 +.20 10 100.04 -13 9 
3,72 |2 - iC - 2.68 +235 2 100.04 
Gh jive - w//sT-p 98,08 -.08 2.48 +11 10 100,12 9/1 ca 53 
383 | 1- - 4/1/58-za 97.20 -.12 2. +.20 100.00 4/29, 93.16 6 
6/ it oad Slee 99.31 - 2. ~ 2 99.31 a 31 > 
ele: ee | Se] oe | ee | | eR | ee | ee] Se | 
= e ey . +. 
nh ii - Aten olh ~.lh 2 Mer 99.20 5/%. 96.00 bor 
i “ 28 -.10 2.64 ll 10 98.18 10 12 9 
198 so - * 3:20 “14 2.65 $33 ee 96.0% fs +22 she 
66 |1-1fe - 10/1/60-z0 9h.28 -.12 2.63 +210 10 95.20 1/7, 94.16 10/5 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 




















Amount Price Yield Price range since first traded 5/ 
out~ Description Change Change Issue }— 
standing ion fo ae date High low 
(millions) ans last maturity | lest 
month month Price Date Price Date 
$1,449 2-1/2eh- 3/15/56-58 99.11 -.19 2.79% +.26% 6/2 fur 110.22 2/8/46 97.10 6/2/53 
3,821 Q-1/fh - 9/15/56-59 98.04 -.17 2.77 +.15 2/1/es 107.16 4/6/46 95.04 6p3 
927 | 2-3/8 - 3/15/57-59 98.22 -.16 | 2.79 +.16 3/1/52 102 ,26 Te/% 96 .06 6/2/53 
4,245 2-3/8 - 6/15 99.00 -.14 2p +219 7/1 102.30 4 fe9/' 96.10 6/1/53 
2,368 2-1/2 - 12/15/58 99.02 -.2h 2. +.27 2/15/53 103 .2h 4 f29/5% 97.04 6/1/53 
5,276 2-1/6 = 6/15/59-6e 96.25 -.22 2.80 +13 6/1/45 104.20 4/6/46 92.02 6/1/53 
35 h6h 2-1/4 - 12/15/59-62 96.27 -.20 2.75 +10 11/15/45 104,21 yn 92.00 ee 
3 ,806 2-1/8 - 11/15/60 97.08 -.2h 2.75 +617 8/15/54 100,19 9/1 7/5 96.6 8/2/55 
2,239 2-3/4 = 9/15/61 99.18 -. 2.83 +213 11/9/53 104 .22 poles 98.29 8/2/55 
11,177 2Q-1/2 - 11/15/61 97.25 -.23 2.91 +14 2/15/5h 103.00 4/30, 97.11 8 ‘es 
2,116 2-1/2 - 6/15/62-67 97.03 -.12 2.80 +.05 5/5/42 106,12 4/6 [a6 92.00 6/1/53 
6,755 2-1/2 - 8/15/63 97.07 -.28 2.91 +.13 12/15/54 100,15 weftofs 96.17 ofeie2 
2,825 2-1/2 - 12/15/63-68 96.12 -.22 2.84 +.07 w2/. 108.03 /6/ub 91.04 6/1/53 
3,753 2-1/2 - 6/15/64-69 95.22 -.26 | 2.88 +.07 4/15/43 107.25 [6/6 90.28 6/1/53 
3,829 2-1/2 - 12/15/64-69 95.20 ~.26 2.88 +.07 9/15/43 107.24 4/6/46 90.20 /1/53 
4,716 2-1/2 - 3/15/65-70 95.17 -.27 2.89 +,08 2/1/uh 107.23 4/6 /u6 90.18 6/1/53 
2,960 | 2-1/2 '- 3/15/66-71 7/ 95.15 -.27 | 2.86 +,06 wh 107.22 4 /6/ab 90.16 6/1/53 
a — . SAo/et-Te ey zat 1.06 2.89 +.09 von 108.16 tiene a eA fa 
- - T- 23 “1.0 2.90 +.09 10/20/41 109.1 -30 1/53 
3,806 2-1/2 - 12/15/67-T2 7/ 94.27 -1.065 2.88 +.09 11/15/45 106,16 4/6/46 89.30 6/1/53 
1,606 3-1/6 - 6/15/78-83 8/ 105.08 -.2h 2.93 9/ +.08 5/1/53 111.28 8/4/54 98.20 6/1/53 
2,745 3 2/15/95 8/ 100,02 -.22 3.00 +,02 2/15/55 101.12 6/8/55 98.11 8/3/55 



































Footnotes at end of Table 5. 


Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 





















































loon Price Yiela Price range since first traded 5/ 
out= Description Change Change ang High Low 
eres um [ge | moet | pe | oe 
— eal. ~—-% Price Date Price Date 
$982 23/46 - 9/15/56-59 100.24 -.09 1.79% +.24% 9/15/36 116.13 1/26/46 98.10 yer 
919 2-3/h - 6/15/58-63 101.28 -.20 1.99 +.22 6/15/38 117.0% 1/15/46 99.15 9/25/39 
1,485 2-3/4 - 12/15/60-65 103.25 -.29 1.96 +17 12/15/38 119.00 1/25/46 99.14 9/25/39 
1/ Not quoted on Novenber 30, 1955. 6/ mmowmt issued December 1, 1955, was $2,283 million 
2/ smout issued December 1, 1955, was $1,601 million. 7/ Incluied in the average of taxable Treasury bonds due or callable fram 
ey Tax anticipation series. 10 to 20 years beginning April 1, 1953, as shown umler "Average Yields 
4/ Amount issued December 1, 1955, was $9,083 million, of Long-Term Bonds." 
5/ Begiming April 1953, prices are closing bid quotations in the over- 8/ Inoluied in the average of taxable Treasury bonds due or callable 
the-couter market. Prices for prior dates are the mean of closing 20 years ami after, as shown under "Average Yields of Long-Term 
bid and ask quotations, except that before October 1, 1939, they are Bonds. 
closing prices on the New York Stock Exchange. "When issued" prices 9/ Yield to firet call. Yields are computed to call date when the price 
are incluied in history beginning October 1, 1939. Dates of highs is above par ani to maturity when the price is at or below par. 


and lows in the case of recurrence are the latest dates. 
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AVERAGE YIELDS OF LONG-TERM BONDS 





Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 


Moody's Aaa Taxable Moody*s Asa Moody's Aaa 

corporate Period Treasury corporate Period Treasury corporate 

bonds bonds }/ donds bonds 

Ammual series 1942 through 1952 - calendar year averages of monthly series 

BAD - < Biccecccccccses 1950. cescccccces 
2:2 WR ccoccsécoceces WL. .ccccccecees 
oe 





Hl 











BRB 


IRE. coccccccccccee 
19K3 .cecccecccccoce 


IRS. ccccccccdeccce 


. 
wn 


mr rr 
3855 





Monthly series January 1951 through March 1953 - averages of daily series 


WFA Oct. .cecsecee 2.61 2.89 IVF! Tuly.sscess 
BOV ec cccccces 2.66 2.96 ROB ccccece 
DOC. cccccees 2.70 3.01 Sept..ccese 

Oct. ccecece 

ans ~ ~onemneEN 2.98 gl cinta 

ecccecccce 3 Dec 
MAP. ss ceveces 2.96 >a aire 
ABT ccccceces 64 4 ID53 Jan. .cccese 
MOY. ccccccces Fod.ccccess 
TMC. cececece Mar. csecece 
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Taxable Treasury bonds, |yooay 
due or callable nooer's saa 











From 10 to | 20 years 


20 years 3/| and after 





Amual series beginning 1: 
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long-term taxable Tre bond age was revised beginning 
1, 1952; see footnote 1. The old average for April 1952 was 


Source: Beginning April 1953, Treasury bond yields are reported to the 
Treasury by the Federal Reserve Bank of New York, based om closing 
bid quotations in the over-the-comter market. Yields for prior percent. Z i 
pericis were eanguted cn tho basis of meen of closing bid ant ant with the August 1955 issue of the "Treasury Bulletin” this 
to the bonds due or callable fram 10-20 years) replaces the average 
due or callable fram 12-20 years, previously show in this 


colum. 
Amual average is based on the single long-term series January *hrough 
March (see footnote 1) anil the 10-20 year series thereafter. 
Average covers 8-1/2 months beginning April 15, the inception date of 
for 12 October March series. 
caer, bean panes @ue ae Rik, ys - } ne. nem Incluies the 3% bonds of February 15, 1995, first quoted on January 28, 
of the composition of these Tn y bond ages, seo the "Treaswy 
Bulletin” for March 1944, page 56. 
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1955. 
Market closed. 
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INTERNAL REVENUE COLLECTIONS 











Table 1.- Summary by Principal Sources 
(In thousands of dollars) 

























































































Buiget Total Individual income tax and employment taxes 
pen Ad Justment collections Corporation 
Fiscal year Pe | collections |reported by | income and Individual Individual Old-age Railroad | Unemploy- 
or month _ na) to ae as Internal profits Total — income tax insurence | retire- | ment 
rece Revenue taxes “ withheld taxes ment insurance 
beeen Service hela 2/ v/ v/ 
Nas casane 323790403 4271,023 39,108,386 9,676,459 | 21,367,662 | 9,501,015 9,0he,282 | 1,458,934 Hat 185 ,876 
WONB. oes esceees| 41,053 485 “11,057 | 41,864,542 10,174,410 | 23,379,123 9,464,204 11,533,577 1,612,722 13 208 ,508 
1989..... eenere 40,307,285 -155 ,840 40,463,125 11,5533, 20,527, 5 7,996,320 10, » 302 1, 9152 562 , 734 226 ,228 
1950... 0eeeceeee|39 448,607 +491, 475 38,997,332 10,854 ,352 19,391) 7,264 ,332 888,976 | 1,873, ’ 223,135 
1951. .eecereeeee| 52,106,095 +660,409 |50,445,' u 509 | 26,624, 9,907,539 13,089, 770 2,810,749 | 579,778 236 ,952 
65,634 89% 1308 65,009,586 | 21,466,910 | 33,738,370 | 11,345,060 17,929,087 | 3,564,025 | 620,622 259,616 
70,170,97% / tak hsp 69 600,335 21,598,515 |. 37,254,6 in’hos;gte | 21,332, 3,816,252 | 628,969 273,182 
70,299, +364,672  |69,934, 21,546,322 | 37,922,314 | 10,736,578 22,07T,113r ' 4,218,520r 605,222 J 
66 ,288 ,692 - |66,288,6925/| 18,264,720 | 37,869,770 | 10,396,460 21,253,625 5/ 5,339,5739/°600,106 5/| 279,986 
1955-~January....| 4,354,123 1,450 4,355,5 354,629 3,283 ,303 2,239,048 996 ,937 16, hls 30,903 
February ...| 5,631,332 “1,655 37832°967 27,500 | 583,322 ,678 3,471,502 63,924 167,208 
March....+. po “1,571 a ae open 769, 768 ye 46,327 ee 
April......| 4,770 1,123 + 091 3 459 2,37%, 701 1 Sho 19,717 
Mays+..cc00| 5,787,520 <1,7% | 5,789,296 376,719 | &,¥71,982 "ope, eke 3, 705,232 79,170 1s 898 
Tue... +++| 10,909,930 +15,580  |10,894,350 6,201,403 3,719,955 1,464 ,288 2,200,818 52,153 2,695 
July..++-+++| 2,801,230 -186 2,801,426 547,085 1,377,399 277,418 1,082 ,063 15,484 2,433 
August.....| 5,403,579 329 5,403,908 327,903 4,131,592 124,674 3,926,372 8h 834 15,711 
September..| 5,915,608 3515 | 539157389 | 1,099,882 | 3,868,030 | 1,684,68% 2)122,696 99,682 "768 
October..s.| 2,763,245 - 2,763,245 391,600 1,481,638 179,957 1,279, 762 13,060 3,859 
Excise taxes 
Fiscal year Capital Estate and Docu- ; ‘ 
month stock ft taxe Total Alcohol Tobacco ments Menufast rers lLlaneous 
ba tax 6/ e - ensise — wt see? | 
1,597 22921 7,283 ,376 2,47, 762 1,237,768 ? 1,939,622 1,551,245 
1,723 Boras 7,809,942 2'255,327 1,300,260 Bikes 2,119,157 1,655,722 
6,138 796,538 1,578, O46 2,210,607 1,321,875 72,828 220, Tee 1,72, 
266 706 ,227 ode 2,219,202 1,328,464 8h 648 2,245,182 1,720,908 
- 729,730 103 599 2 , 546 ,808 1,380,396 93,107 846,690 1,842, 
— 833,147 8,971,158 2,549,120 1,565,162 8,995 2,824,409 1,981 - sR 
- 891,264 9,946 116 2,780,925 1,654,922 90,319 3,358,797 2,061, 
- 935,122 9,532,222 2,797, 1,580,512 90,000 3,127, 15936558 
be 936 ,267 9,217,934 5/ 2, 7h, 1,571,213 122,049 3,17%,9TIr 1,52, 
» 66629 78,36 the’ ak 1B’ ere Pat 030 o32'in 
151,501 Bes'2os 247,165 139,263 9,854 ; 118,979 
T1,3°T 78,925 210,061 121,831 12,442 9,058 18,453 
gh, h90 Bh6 , 16 225,52h 143 , 823 8,926 734,100 206, 779 
° 63,972 909,021 268,092 150,321 9,939 122,971 129,340 
- 78,612 798,319 231,241 115,790 
« ‘ 867,223 2857081 * 00k } 25,136 OTT, 06% 416,717 
° 66,390 F 255,820 135,062 
” 67,816 S22 ,192 288 ,9h9 138,266 
Source: Internal Revenue Service reports for detail of collections by type of are issued to the taxpayers. Revised accounting procedures ef- 
tax; daily Treasury statement for buiget receipts from internal revenue fective July 1, 195%, extended the same practice to Internal 
through the fiscal year 1952, and the "Monthly Statement of Receipts and Revenue Service collection reports. 
tures of the United States Government” for receipts thereafter. 2/ Monthly figures incluie old-age insurance tax on self 
Certain detail by type of tax is available only on the basis of returns filed income, which is levied and collected as part of the individual 
with the Internal Revenue Service. The figures shown incluie collections for dncome tax beginning with the taxable year 1951. Fiscal yeer 
credit to special accouts for certain island possessions, as reported by the figures exclude this tax, on the basis of estimates begiming 1952 
Internal Revenue Service. Begiming with the fiecal year 1955, they inclule (see footnote 3), and it is incluied umler "Old-age insurance 
the amounts of tax collected in Puerto Rico upon articles of merchamlise of taxes." 
Puerto Rican manufacture coming into the United States. Figures for 1954 3/ Withheld income tax ani old-age insurance taxes on employers ant 
have been revised to the same basis. Figures for previous years incluie only employees are paid into the Treasury in combined amomts 
amounts collected at ports of entry into the United States. January 1951. In Internal Revenue Service reports, current col~- 
}/ Differences between the amounts of internal revenue reported by the Internal Jections have not been separated as to type of tax but the break- 
Revenue Service as collections for given periods and the amounts reported in down shown for fiscal years begiming 1951 is based on estimates 
Treasury statements as buiget receipts for the same periods arose because of made in accoriance with provisions of Sec. 109 (a) (2) of the 
@ifferences in the time when payments were incluied the respective reports. Social Security Act Amendments of 1950, for transfer of tax re- 


in 
Tax payments are incluied in budget receirts when they are reported es ceipts to the Federal Old-Age and Survivors Insurance Trust Fund. 
credits to the account of the Treasurer of the United States. Prior to July h/ Mew reporting basis beginning with the fiscal year 1953; for 








1954, they were incluied in Internal Revenue Service collection reports after explanation, see footnote on page 1. 

the returns to which they applied had been received in internal revenue 5/ Beginning with the fiscal year 1955, collections shown include 
offices. Under procedure begun in 1950 with withheld income tax and old-age wdistributed depositary receipts. It will be noted that for 
ineurence taxes and later extended to railroad retirement taxes ani many excise taxes the wdistributed depositary receipts are incluied 
excises, these taxes are paid tly into Tr y depositaries and the in the total only. 

depositary receipts, as evidence of such pay t, are attached to quarterly 6/ Repealed for years ending after June 30, 1945. Beginning 1951, 
returns to the Internal Revenue Service. Under s procedure, the payments inclwied under “Miscellaneous excise taxes." 
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tin January 1956 43 
ye INTERNAL REVENUE COLLECTIONS 
INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
DOLLARS ¥ , DOLLARS 
os Billions Billions 
Total” 
” “Fiscal year 
“a 60 ;-— . Canperes et aR nea ORS ae ere 
4 months fisc: 
08 Y *“~ years 1955 and (956 
35 
ae 40 40 
16 
Be 
=7] 
86 
03 20 20 
08 
95 
x 
“ o) - 0 
33 
11 
68 DOLLARS eas DOLLARS 
59 Billions Billions Billions 

38 | — 38 22 -—_______ 22 
ocuitiial L Individual Income Tax and ae | |___ Corporation income__ 

36 Employment Taxes* 36 20 and Profits Taxes 20 
au 34> —34 = 16/-—___-_ rr) 
wis 32 | —1 32 16 16 
| 30 | — 30 14¢;-—— — : 14 
| 28 — 28 12}+-— 12 
| ++ 26 10} 10 
. 

24 24 8|— 8 
: 22 i +— ; " 
| 20 }—— 20 4 4 
| e——— 18 2 2 

16 | 16 o re) 

oe 14 8 
f- | 

12 —I 12 6/——-Alcohol and Tobacco Taxes 6 
_ 10 F y 10 4+}—____—____ 4 
: Z 
1952 8 BAYA. 2 2 
e AV 

AZ 
and 6 7 Y Z 6 0 0 
ol- Y Y 10 10 
- oy ° 
tae ‘ Y y " 8 Other Excise Toxes* 8 

*s r YG 
id YAY 
und. ‘ y y - ¢;— 6 
. 4 — 4 4 4 
Estate and Gift Taxes 

2 2 2 2 
1, 

O's 4s aS aT din O94 43~«CSS ATA ° 





*Zeginning July 1954, includes undistributed depository receipts. The whole amount of such receipts 
for excise taxes is included under “Other excise faxes” 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 





























































































































~ aly ¥ - 
Type of tax year fiecal year 
1955 1955 1956 
sit = 19% (October 195%)| (October 1955) 
Corporation income and profits CEROS. ccoccccceceseceseseseceses 21,546 ,322 18,264 ,720 2,296 ,683 2,366,470 360,516 391,600 
Individual income tax and employment taxes: 19 
Income tax not withheld aiaccortosncervounsesapiapocssnce 10,946 , 578 10,724,120 1,973,719 2,256,733 199,101 179,957 19h 
Income tax withheld ani old-age insurance: 2/ 19% 
Received with returs..cccccccccccccececesevececesecece 26 ,085,633 25,673 ,490 7,871,911 Ee 1,559,234 1,696 27% 195: 
Undistributed depositary receipts Baccccsactebebocecce _ 53e, 068 “337,757 -309, ~29% ,228 ~416,512 19% 
Railroad retirement: 1953 
Received with eenonnannsnativespsetienannetives 605,221 sed ed = yay 4 Bend Pa 195i 
Undistributed depositary rece eeeceeerereeeresore - . 
Unemployment tie ee ee” 263 , 862 275/988 2h 222 22,772 3,912 3,859 = 
Total individual income tax and employment taxes...........| 37,921,314 | 37,869,770 9,695 ,607 10,858,659 1,489,029 1,461,638 1954 
ee NOE Tem Me ee Re OT ee 286,958 63,702 6,752 _ 
GALE TAK. oc rcccsecccccccccccrcccseccensseseseceseseessesesesess 11,7 81,7 3,884 3,049 1,108 1,065 
Excise taxes: 
Aleohol 3 
Distilled spirite (imported, ° 230,566 eke , 848 71,218 85,151 yt 27,487 
Distilled spirits (domestic, excise 1,657,352 1,627, Te 553 ,020 601,673 " 192,104 
Distilled spirits, rectification 25,370 23 ,867 8,843 8,797 3,522 3,218 
Wines, cordials, ete. 152 4,689 38 1,92 be 568 
Wines, cordials, etc. Th, 52T 71,135 25, 25,831 6, 1,738 
Dealers in distilled spirits; rectifiers; 
of stills (special taxes)....c.ssssesesececcvees 16,427 6, 11, 446 9,898 685 235 
Sor distilled for 31 8 - 4 ok a 
Case stamps for distilled spirits bottled in bond 1,088 519 - 123 - 
GeURARRE ME dacctcncacesescecoscscesqeneecee 23 ,013 6,212 4,196 - 1, be 
Floor taxeg....ssssess 306 55 25 15 4 1 
Fermented malt liquors. . 169,77 737,233 275,732 285,094 57,364 57,59 sae 
Brewers; dealers in malt liquore (special taxes)....... 5,112 5,544 3,525 3,139 105 92 
Total alcohol taxes....cccccseccccccecccscecccesscscecs 2,797,718 | 2,7k2,8h0 961,319 1,021,091 27,314 288,949 
Tobacco taxes: 
igars eet stiorencioracinstecnes qinseesanannorecss 45,857 46 ,199 16,087 15,70 4,354 4,223 — 
PPTTTTITITITITTTTT TIT TTT tT Tee be 6 17 16 5 ry 1948 
Cigarettes Sinaia sens hseitnderone eenibinteseigeeocens 5 6 , 2 2 1 1 ’ 1949 
Cigarettes (amall).....cicccccccccccecesccescccsececees 1,513,735 | 1,508,191 511,272 520,607 227,367 132,325 1950 
Stall. cccccccesccccccccccccecesesesesesesesesesesesess 3,925 2 1,230 1,249 312 3 1951 
Tobacco (chewing and amoking)........+0+++ erecocccecece 16,250 16,155 5, 6es 5,217 1,483 1,37 1952 
Cigarette papers and tubes...c.ccccerccecccccecccccecds 695 693 kk 5 7 1953. 
Leaf dealer pemalties, OtC.cecccseccceresesececesesess bed 2 1 3 ° * 1954. 
Cigarette and cigar floor tames...ccccccesccccecesecece 2 2 1 i i * 1955. 
Total tobacco taxeG...cccccccccccescccecevecesesocesess 1,580,512 1,571,213 534,533 543,122 133 ,638 138,266 - 
1954. 
Other OXC1SS TAOS. cc ccccccecccecesesececesscsceseseveseees 5,153 ,992 4, 789,195 1,296,513 1,528,377 104,179 109,461 1955- 
Total received with returns ani from sale of stamps........| 9,532,222 | 9,103,287 2,792,365 3,092,589 512,131 536,675 
Undistributed depositary receipts 3/......csccccccccececees - 124,687 243,978 275,993 27% 885 285,517 
Total OXCIs© tAXOS...csccccecccccccesececesecccsssseseseses 9,532,222 9,217,934 3,036,343 3,368,583 787,017 822,192 
Total collections reported by Internal Revenue Service.......--| 69,93%,980 | 66,268,602 15,305,575 16,883,718 2,701,370 2,763,245 
Adjustment to buiiget receipts 5/..ccccccsecccccccecccccccsceses +364 672 - 6,7 - -1,621 - 
Budget receipts fram intermal revenue... .csccccccecesccessceses 70,299,652 | 66,288,692 15,298,841 16,883,718 __2,699,79 _2, 763,265 
Source: Internal Revenue Service reports for detail of collections by 3/ Under revised ti da effective July 1, 1954, tax pay- 
type of tax; “Monthly Statement of Receipts and Expenditures of mente made to banks wier the depositary receipts aystem are incluied 
the United States Government” for budget ipte from int 1 in Internal Revenue Service reports of collections in the month in Soure 
revenue. Certain detail by type of tax is available mly on the which the depositary receipts are issued instead of the month in which Vf 
basis of returns filed with the Internal Revenue Service. ‘The tax returns supported by the depositary receipts are received in ° 
figures shown incluie collections for credit to special accomts internal revenue offices, as was the practice, The "Uniis- h 
for certain island possessions, as reported by the Internal tributed depositary receipts” incluied in the collect: represent the P 
Revenue Service. Beginning with the fiscal year 1955, they in- emomt of depositary receipts issued during the period less the amomt 3 
clule the amoutts of tax collected in Puerto Rico on merchaniise received with the returns. In the case of excise taxes, it is not 2/ G 
of Puerto manufacture caming into the United States. possible to classify the depositary receipts by type of tex wmtil the 
Figures for 1954 have been revised to the same basis. returns are received. Acco of such undistributed 
1/ Inclutes old-age insurance tax on self-employment income, imposed depositary receipts is incluted only in the total of excise taxes. 
by the Social Security Act Amendments of 1950 (Public Law 734), Unclassified advance payments also are incluied begiming with the 
approved August 28, 1950. ‘The tax is levied and collected as fiscal year 1955. 
part of the individual income tax beginning with the taxable year 4&/ Incluies $16,116,000 advance payments of estate and gift taxes not 
1951. For estimated fiscal year breakiiom, see Table 1. further classified. 
we ht 1 tS em er ‘i—_ 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 































































































Paper money 
Total 
oun End of fiscal money in Gola Treasury Federal 
yeer or month circula- Total certif- Silver no*ss of Uni ted Federal Reserve ow 
1955) tion 1/ paper icates certif- 1¢- States Reserve Bank notes 
— money icates 3/ notes notes w 
500 4 
ae 27,903 26,682 45 2,061 1 321 23,600 353 9 
957 27,493 26 ,034% 43 2,061 1 319 23,209 309 93 
27,156 25,661 41 2,177 1 321 22,760 274 86 
Th 27 ,809 26,231 39 2,092 1 318 23,456 2h3 81 
29,026 27,348 38 2,088 1 318 24 ,605 221 TT 
512 
“1 se | am | £ | ee | i | ® | BS] B® | RP 
, 2,135 1 320 $2? 
= 30,229 28,372 3i 2/170 1 319 338 163 67 
638 30,509 28,675 35 2,143 1 311 25,945 171 68 
= 29,789 27,981 35 2,055 1 303 25,350 169 68 
To. 29,817 28,007 35 2,083 1 312 25,339 169 68 
265 29 ,800 27,978 35 2,125 1 313 25,269 167 68 
no 8 AOESLasssssseseseesees 29,769 27,938 35 2,134 1 316 25,220 165 67 
mses aneiEabecscosbesen 30,009 28,166 35 2, 1 320 25,419 164 67 
py SbEeT ov ecccccecces 30,229 28,372 34 2,170 1 319 25,618 163 67 
487 po 0 EE Ore 30,25 28, 34 2,155 1 317 25, Glu 161 67 
104 SIRS. oceccccsseces 30,317 28,439 3h 2,143 1 317 25,717 160 66 
18 30,422 28,535 34 2,154 1 316 25 ,806 158 66 
568 302 28,660 34 2,148 1 318 235936 157 66 
758 30, 29/,066 34 2,155 1 319 26 ,336 155 66 
235 
“kh 
. 
1 
Fa Coin 
ge Money in 
naan End of fiecal circulation 
949 year or month Total Stenterd Subsidiary Minor capita 
coin silver silver coin Tia dollars) 5/ 
223 
aa WE asenssanteoat eR 1,422 156 919 346 190.32 
1 Ee onastaneidonaken 1,459 164 940 355 184 .33 
5325 We cccccccccecesseseseoceates 1,496 170 965 361 179.03 
301 ITB. cccces pddtttnab 0coseseréeutes 1,578 180 1,020 3 180.17 
37D WDD ..0.0n 0 eplbabccssesececdsa 1,678 191 1,093 393 184.90 
37 1993 ....000¢ i vaudwbccsseccccesoe 1,766 202 1,150 413 188.72 
7 Wh ..cescdbalicbcnaaesgebed 1,795 212 1,165 49 184.24 
19D. ccecccdeubetbcceesecesedes 1,858 223 1,202 433 182.93 
= 1954-December.......csesseccees 1,834 218 1,186 429 186.11 
»'61 1955-~January. 1,808 218 1,165 425 181.47 
615 1,810 219 1,168 wok, 181.41 
var 1,822 219 1,177 426 181.05 
2 Gyetb seen on snsnevoreinn 1,831 aan 2,283 — 180.6% 
2 Sits didiahsccbesctsenese a5 223 1,202 433 182.93 
2285 RATT cccccnccoesbon 1,865 22h 1,206 435 182.75 
Z August... coces 1,878 226 1,223 4 182 .89 
September .. ERS 1 1,887 227 1,219 Wal 183.24 r 
245 OStODST oscescccccccccccecs 1,900 228 1,229 4k3 13.77 
— Hovember Pecccccccccscceses| 1,922 229 1,245 YAS 186.09 
ay- 
uded 
n Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled and retired 
which 1/ Bnisies meuy bold tte Cxneny, mney helé ty or for the account upon receipt by the Treasury. 
of the Federal Reserve Banks and ssente, and coin eatinatad to be 4/ Federal Reserve Bank notes ani national bank notes are covered by 
ie- held outside. the continental limite of the United States. Incluies deposite of lawful money and are in process of retirement. 
wt the peper currency held outeide the continental Limite of the United 5/ Based on latest population estimates by the Bureau of the Census. 
a 2/ Geld cortificetes were withivem frap cireulation in 1933 : ——— 
. r . 
L the 
ited 
Be 
1 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver = 
Gold Silver to golé and 

End of fiscal year or month ($35 per ($1.29+ per silver in 

fine ounce) fine ounce) monetary stocks 

(in percent) 





Rr edigncuceabae Sibbadecbibigetevee Gieeédae cadiadais 23,532.5 
Denkancec cncdbasedaakibercss eandedasdcetgtedecessasoubamiacUGackes 2h 466.3 
1951...... Descdeddedeshdgesads cccaentonséaécengiiaeieninsecadnence 21,755.9 
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1954-December........ Cee eererereeeresececeseseceseeeeeseseseceseseses 21,712.5 


WQTD-DOMMANT 0 oc ccccecccccecccccccececocccccccecscecescoetcoecesedecce 21,714.5 
Pebruary......... ececceocee Cc ececccesecesscdeccceduccococccocess 21,716.3 
Sis o0s4as0a cesleanioorstnsiacansadsaiae ttiedanuthecstes 21,719.2 


Sai >: conhadhuhccéaneudsaabietadsbiabinndsatatedhénkeasscasl 21,671.3 
Pi saarasenshabiacaedsccpaahssacdbtuisscerbechoiduibssengabataa 21,6744 
Wi seskietekeansed Rcoacuuen dnknescsnadakabeanbunteethaves uid 21,677.6 


Miartnodacdchdibeotasdaceteckaektheedatnesssatenbbceonceeeae 21,682 .0 
AUBUSE. cocccccccccccccececccccesccesecececececesecococeseccooecs 21,681. 


Pdbdc bdcnadccndesedacdees aducedeonésteekeseseccecendeas 21,683 .7 
Ootoder...ccccees Seecccce COecececoeccceccecodeceoeecococececececs 21 8 
317688:8 
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Source: Circulation Statement of United States Money. For detail of 
_ Silver monetary stock see Table 4. — 
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Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








Liabilities: Balance of gold in 
End of calendar year or month Gold assets Gola certificates, Tr fy t 
otc. 








i nkigudcductnseciveccnssneteqsateshebineenecdsinbbhaesiaesnvseenn 24 ,243.9 23,166.0 
WABa cccccec beeecdccns eeecee ecccccceccocesecoredocccécocesesecececee 2h 427.2 23,373.9 
Mpaandcdnccacce oacedee coccoughibbeanednnensaqetndasdbbnesadeceses . 22,706.1 21,653.5 
Dbisceshesuscessnseer Py nadnnbesdece eadesesbeossncseséodone 22 ,695.5 21,662.5 1,032.9 
Wn 00 6dida4d600i0d006esesncce6cscsgshoungsesesesadnsbaeseseseescase 23,187.1 22,178.8 

> 

5 


UGS cc ececccereccccresesscecerecesereseseseseseseseesssseseseseceses 22 ,029.5 21,545. 
WDE. cccvcccccccccccccvcccccceccsccesecececccecececcsesesecscosocore 21,712.5 21,223. 


: 
~ 


1955-Jamuary........+ escces ercceces eecccevcccccccecesccccccococcccees 21,714.5 21,228.8 


Py 
~3 


i 


7 
7 

eee deawtieesbetabicshscansebacseniaedpenbaseadnsdeds dona 21,671.3 21,175.8 
Gicacblikasnccadedsctansddalidestscssaabbneaabiacsaqaseaa sae 21,67%.% 21,178.4 
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5 $55 555 BSS 


OOCDRST sc cccccccccccccececccccesecocececsoccecasecccccocecococe 21,685.8 21,196.8 
MOvVEMber. . . cccccccccccccvecccecececccccccesccscccecesccesccoces 21,688.% 21,192.1 














Source: Circulation Statement of United States Money. cate fund - Board of Governors, Federal Reserve System, 
1/ Comprises (1) gold certificates held ty the public and in Federal redemption fund - Federal Reserve notes; and (c) reserve 
Reserve Banks; (2) gold certificate credits in (a) the gold certifi- million against United States notes and Treasury notes 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver hel4 in Treasury 
Securing silver certificates }/ In Tre "s 














Silver Silver 
bullion 2/ dollars 
IGE. cxapas tee bbanes 1,971.5 
WiRvadoonntanesethese 2,003.2 321.9 
199D. veccpbocesocvedeed 2,040.7 312.8 


19521. see pastiuesbenn 2,073.5 301.0 
WB i cncendsiecccodecs 2,109.7 289.3 


WIAD. cscaebobsvepecees 2,140.8 278.3 
pe eres 2, 1 267.6 
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recoinage 4/ 
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Source: Circulation Statement of United States Money; Office of the 
Treasurer of the United States. 

1/ Zalued at $1.29+ per fine ounce. 

2/ Includes silver hela by certain agencies of the Federal Government. 
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ounce or at $1.29+ per fine ounce according 
subsidiary silver coins 
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bullion held changes, the potential seigniorage thereon changes. 


2/ The figures in this colum are not cumlative; as the amount of 
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Sources of seigniorage on silver bullion revalued ]/ 
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(Cumilative from January 1, 1935 - in millions of dollars) 


the cost value and the monetary 
to secure silver certificates. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin," Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin," 





pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


published will be exactly comparable to those now presented. 


The firet three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five 
tables which appear at less frequent intervals. Table l, 
short-term foreign liabilities and claims reported by 
nonhfinancial oncerns, is published quarterly in the 
January, april, July, and October issues of the Bulletin. 
Table 2, long-term foreign liabilities and claims reported 
by banks and bankers, and Table 3, estimated gold and 
short-term dollar resources of foreign countries, are 
published quarterly in the March, June, September, and 
December issues. Table 4, foreign credit and debit 
balances in brokerage te, app @ semiannually in 
the March and September issues. Table 5, short-term 
liabilities to foreignere in countries and areas not 
regularly reported separately by banking institutions, 
is presented annually in the April issue. 





Section I - Summary by Periods 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures iniicete a net outflow of capital from the United States) 





























Analysis of net capital movement 
Coleus’ seer ov tenth aed tal Changes in liabilities to foreigners Changes in claims on foreigners 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
WG as os oa decease dsebeae 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
pA SR. 4. EE BR. 622.6 532.5 485.9 46.6 90.1 97.5 “7.4 
MGs ananpas dodnmdsaeas 1,2B.5 1,207.1 1,179.3 27.8 66.4 “11.3 TI.T 
Wace ccdicanercetssceabous 452.8 431. 220.4 210.7 21.7 rr 93.5 
WBA oe cde kublatubecepste 1,056.6 1,166.3 1,279.4 “113.1 -109.7 3.2 46.6 
803.0 -752.6 “418.4 334.2 50.4 7315.5 265.1 
345.5 5h7.2 636.2 89.1 201.7 240.7 39.0 
pony | 409, 601.5 -192 .2 ~164.6 69.8 94.8 
193. 2h, -100.0 75.2 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 cron 221.6 -76.2 -145.4 
WFLescsescseccevecevensesces “374.3 3.2 657.4 ~58h..3 47.5 -10.5 “377.0 
1GIR oh amie 000s pale apoopoan 1,260.6 1,558.8 1,243.9 314.9 -298.2 80.3 “217.9 
SS. etaeaa ebieteeecabnes 1,162.8 1,090.9 1,102.4 11.5 72.0 144.2 “72.2 
© SPORE PTR, LORS 641.0 1,423.4 1,274.1 49.3 “Te .4 ~482 .0 -300.4 
LOSS WWaMUATY .cceccccceccseces 27.9 -1.8 69.7 67.9 26.1 6.3 =32.4 
February ..cccocccesccccs 46.4 - “143.0 143.1 46.2 22.5 33. 
Maroh. .cccocccececcccsece 53.6 51.0 18.1 32.8 2.6 2.1 e 
AEB). ccccdécthibccschecd 8 168.1 159.2 8.9 20.9 “1h. 6.4 
WPnccccccescsnbocsesese 3r 287.0 165.6 121.5 -38.7 r 34. 4.3 r 
PEs cccceapanbnocccboes 48.2 r 80.3 64.7 15.6 32.lr -35.8 3.7r 
PAY . ccccccecdtocecosece 1g.2r yy 2h.2 51.7 43.3 4r 34.0 90 
August. .ccesccosccccoses 63.6 0 hk 11.4 “17.4 -12.5 5.0 
September p...cceseseces 361.1 Yr 335.2 r 304.2 r 31.0 25.9 r 40.9 r -15.0 r 
October P.sccccccccceces 182.2 218.1 213.3 4.9 “35.9 40.9 4.9 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 

















































































































(Position at emi of period in millions of dollars) ares 
Short-term Liabilities to foreigners Short-term claims on foreigners Ce 
Se ete Hy fas pl na Payable in Be eee 2 ee Payable in - 
Other Inter- a Loans to Other —, “a 
official foreign national —— foreign benks be ae ps 
WDcceciacssccvvscanccedocel Sees 2,2hh 1,947.1 - 13.9 2h6.7 0 143.7 30, ba § 
WB .cccvocccessiccecooccess 3.37.8 3,320.3 byt Se - 17.9 257.9 a Fe ne 4 = 
eoccresececosccccococccs | See 9335.2 2,239.9 - 21.6 329.7 105.4 7 54.6 
Mo cecaccesébecccancosccce FY MED ,179.3 2,678.2 - 25.5 392.8 100.3 245.0 M3 1946. 
“ WITT TTT Tritt tT eT pees 3,083.9 2,922.0 473.7 40.6 708.3 319.6 290.5 *1 ed 
WET cccccccccccccccccccesee| Tylch 1,832.2 2,972.7 2,262.0 49.7 gh8.9 292.9 490.6 165.4 c 
ee epenineane sent 7,718.0 2,836.3 25947.0 1,064.3 70.4 2,028.7 361.2 557.1 100.4 = 
WP esccccccsévccsscocscsess } 0 2,908.2 3,001.0 1,657. 51.0 87.9 222.7 4gh.3 120.8 . 
1950. cccceseccsececececesece| 8,64h,8 3,620.3 3,451.7 1,527.8 hh. 898.0 151.1 506.3 240.6 1951. 
Wo cccccsccccccsccocccscce | Gpoetee 3,547.6 §,Ob1.2 1,641.1 72.2 968.4 177.2 699.4 91.8 1952. 
Lo SEE Sry ee 10,546.12 4,654.2 4,285.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 1953. 
TD. o.0bs.dc0ubscccecdcoces | SAND 5,666.9 4} 308.6 1,629.4 43.7 "908.5 156.5 6na'3 101.6 1954. 
TP ocvanceseandecensenssnes aan 6,7T%.0 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
1955- 
1955-~January.......++ eocvece | 12,052.8 6,749.5 4,305.9 1,752.2 45.2 1,380.2 219.0 962.7 198.6 | 
February _ 6,540.3 4,329.7 1,784. 54.9 1,367.8 203.1 991.5 173.2 
6,508. 4,361.1 1,812. ol 1,365.7 195.4 999.6 170.7 
6,632.9 4,393.8 1,820.7 39.8 1,380.2 217.0 1,002.4 160.8 } 
6,71. 4,427.6 1,875.0 38.9 1,414.7 2hk.0 1,005.6 165.0 : 
6,775. 4 441.9 1,8 .5 45.5 1,450.4 236.2 1,040.1 17.2 
g, 0 4,578.0 1,860.8 hb,8 1,416.4 231.9 1,081.4 143.2 ; 
’ 
552.4 4596.3 1,858.6 ) 1,428.9 262.3 1,029.8 136.8 , 
6,803 .0 4,660.6 1,844.2 43.7 1,368.0 237.3 1,015.1 135.6 ‘ 
6,888.5 4,808.3 1,820.8 51.2 1,428.9 254.8 1,024.8 131.3 ¢ 
p Preliminary 
na. 
P 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. 8. Government bonds Corporate and other 
ani notes }/ yo og 
Calendar year ee Bonds 2/ Stocks Total Total chases of 
“= Purchases Sales Het Purchases Sales Het Purchases Sales Ket “a casuithes 
purchases purchases purchases 
1935-Bl..seceveee| 396.8 hg2.4 3/| -95.7 3/ a 430.2 3/ | 841.6 3/ |-b11.4 3/ 9,322.1 | 8,695.3 626.7 
Whe. ..cccecccece| 168.2 v 138.5 25.7 a rH ; B.5 20.9 *260.6 "21.0 46.6 
UDbZ.ceccceccceee| 242.3 170.6 70.7 2/ 2/ 2/| 151.6 194.6 43.0 392.9 365.2 27.8 
WWhhecececscere| 513.6 268,2 245.3 2/ 2/ 2/| 136.9 171.4 34.6 650.4 439.7 210.7 
WAS erccvsesesese| 377-7 393.4 “15.7 2/ 2/ 2/, 260.2 357.7 “97.4 637.9 751.0 “133.1 
684.2 | -269.7 2/ 2/ 2/| 367.6 432.2 64.5 72.1 | 1,196.3 | -334.2 
283.3 61.5 2/ 2/ 2/| 226.1 376.7 -150.6 570.9 "G.9 1 
330, 4 ? 2/ 2/ 2/ 44 514.1 “1k .3 = 4 -192.2 
333. rs 2/ 2/ ¥ 354.1 375.3 21.2 1 708.9 T.2 
294.3 +1 107.7 108.3 - 666.9 664.0 2.9 2,011.1 1,066.6 oleh 
1,356.6 683.0 120.0 141.6 21.6 739.8 619.5 120.3 1,533.3 2,117.6 584.3 
231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,364.0 1,069.0 314.9 
728.0 -€2.0 212.8 a 15.3 589.1 38-2 55.2 1,447.9 1,459.4 “11.5 
792.7 8.2 289.7 6 6.1 |1,125.2 2 135.0 2,205.7 2,056.4 149.3 
e 81.1 39.7 30.9 33.3 2.4 146.1 15.4 30.7 297.8 229.8 67.9 
360.8 216.0 1bh.8 25.3 33.7 8.4 134.2 127.5 6.7 520.4 377.2 143.1 
83.3 72.1 11.2 39.6 30.0 9.6 144.9 132.9 12.0 267.9 235.1 32. 
48.4 4b 8 3.6 17.8 18.0 2.2 117.6 12.1 5.5 183.8 1T%.9 8.9 
249.0 ike. 106.6 ay 21.2 7.2 119.2 111.5 7.7 396.5 275.1 121.5 
14.2 17.1 =3.0 25. +7 1.0 150.4 130.8 19.6 190.2 1%.6 15.6 
47.8 23.9 23.9 17.8 21.3 3. 149.1 117.8 31.3 214.7 163.0 51.7 
180.6 24.3 156.3 19.0 17.5 22 115.8 0:3 17.5 315.4 140.0 175.4 
38.2 33.0 5.2 29.7 26.2 3.7 150.4 128.4 22.2 218.3 187.3 31.0 
21.4 29.7 8.3 47.4 20.5 27.0 106.5 120.2 -13.8 173.3 170.4 4.9 
V/ Throwh 1949, incluiies transactions in corporate bonds. ani bends is not available for earlier years. 
2/ Through 1949, inoluied with transactions in U. 8. Government bonds and p Preliminary. 


notes. 
3/ Jemary 4, 1940, through December 31, 1941; the breakiiown between stocks 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate « net outflow of capital from the United States) 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners ¥ 


(Position at end of period in millions of dollars) 





































































































Calendar year 1955 
1951 1952 1953 195 May June July hugust |September pjOctoder p | Bovemberp 
; 268.6 & 282 
asustria..... 57.1 91.1 190.9 273.2 271.7 273. “7 279.9 al eT 
Belgium. .ccccesccece are | 3 130 98 Ps 2 mee 104, 104.4 3 ‘3 
Demmati.....0.cc0c00 5.3 70.4 9.7; Ta 6h. 54.2 5 60.3 63.7 " 6 
Pama . once cccccccsecescccceece 27.0 26.5 37.9 41.3 tok 38.5 ae 41.9 41.1 roan 2 
Pp | PPPTTTETITITT TTT TTT - 6 428. * 766.1 785.1 834.7 115.3 4 1,017.1 1 068.7 
Gcranny 23 898 15 1,807.6| 1,397.0 | 1,428.3 1 toon »ter'8 1,425.0 | 1,422.3 
Greece...... 45.8 3 100.9 > | 131.0 126. 124.7 126.2 134.0 10. 156. 
Ttaly.cccoes 300. 9 465.7 578. 637.7 645.7 675.7 701.7 769.0 813.4 809 
Betherlaris 18 203.1 2k2.9 249.3 194.6 202.3 202.1 190.0 199.3 182.5 172.9 
Norway... 99. 10.3 138.5 103.4 67.8 T2 67.6 65.8 67.7 72.2 68.4 
Poland.... 2. 3. 2.2 2.2 1.9 3.5 2.2 1.8 2.0 2. 24 
Portugal 40.7 3.8 R.* 91 9b.2 oh 100.6 106.4 111.6 1g. 125.2 
Rumania. 6.1 el 5.8 7 8.1 8.0 8.0 1.9 8.2 8.3 8.1 
Spain..... 17.1 19.2 36.0 1.3 10¢.6 108.9 12.9 19.3 220.1 117.2 111.9 
BWONE, 0c cccccccccccvcececoces 71.7 0 136.7 141.0 13.9 18.9 130.4 140.7 147.9 148.5 149.2 
Owitserland.....ccscesecsececeecs 521.3 6Th.2 672.4 672.4 685.2 702.2 679.2 68.8 709.1 T.3 
Dama cccccccccccccecesococceses 14.1 8.4 14.2 8.2 w.3 u.8 9.0 9.6 9.3 9.1 9.3 
Te, Bis Beccdeccecsceceossosics 2.5 1.7 2.0 1.8 2.0 3.1 1.1 9 1.4 1.0 9 
United Kinglom,...ccscccsceccecs 6n2 6 817.9 708.9 639.5 663.6 689.1 623.2 560.6 575.2 645.3 6hk.9 
WaGoelavia. ..cccecccecsccccceces 7.1 22.0 6.9 8.6 8.6 10.8 8.4 9.5 9.2 n3 8.9 
Other Burope.sscccccccccceccccce 124.7 8 383.5 358.8 363.3 359.4 323.7 263.6 __ 258.1 193.7 
Petal Burope.sesseevervvereeeeee | 3005-9 | 3,799.5 | _',733-6 | 5,600-5_} 5,723.9 _5,709-7.| 3,804.8 | _3,80h.2 | _5,993-2 | 6,266.9 | 6,268.5 _ 
CamabAcccocccccccsesccesscoccceccce | 2,907 | 2,480.7 | 2,895.5 | 1,535.7 1,27%.7| 1,269.3 | 1,302.3 1,179.6 | 1,284.4 | 1,143.0} 1,125.3 
Latin America! 
Argentine... .cccccccccceccccvece o9-] 138.8 130.0 160.4 4 156.6 165.3 1B.7 164.8 152.7 152.5 
2T. 24.5 19.1 29.2 3 27.6 25.7 25.0 25.6 25.4 2h.3 
100.3 72.5 101.7 6 129.3 19.6 117.7 125.6 147.0 161.9 149.1 
54.0 3 78.8 6 94.8 94.2 88.8 Ba 87.1 T1.0 B.2 
106.4 2 150.2 222.2 90.8 101.5 103.0 1065.5 98.2 165.7 199.7 
CWBRe cccccccccccccosccccccccocce 253.6 301.2 340.8 <2 254.0 2hk 6 241.3 230.7 235.7 2h9.1 254.9 
Dominican ebsocececocece 45.8 bh.2 39.3 vost 67.3 70.7 70.6 71.0 69.6 63.3 65.4 
Guatemals....ccccecccesececerese 3 34.3 37.9 34.5 51.1 50.5 51.1 46.7 he.6 36.5 40.6 
MEIC... ccccccecccecesecsceceses 2 2 183.2 328.9 371.7 341.3 326.8 321.2 340.1 362.2 379.21 
Netherlands W. Iniies 34.9 <3 51.5 48.7 45.2 h2.1 hh.3 42.9 46,5 keh 42.0 
Panam Republic Bovccccccecece 67.7 80.8 89.9 8 . 84.3 79.8 8.0 &.8 81.7 86.9 
ear: Tracie esl 47.2 9 68.0 + B%4 8.1 88.9 86.0 88.7 95.3 91.6 
EL Galvador...ccccccccececececes 27.8 25.6 26.8 30.4 48.4 49.7 45.1 38.8 32.5 26.6 22.5 
WEE. cccdcccccccccccccseccces 84.7 Pa 109.6 90 67.5 63.9 61.3 59.7 61.4 60.3 62.9 
Veometuela...cccccccccccccccceces RB 5 222. 4 284.7 261.3 253.1 234.5 258.8 260.3 261.4 
Other eeeeeeeceoces 117.4 19.2 ol 133.2 129.5 133.7 132.3 131.9 130.7 117.3 
Total Latin Amerios......ssccse+| 1,455.2 | 1,612.9 | 1,768.4 | 1,905.9 1,909.0] 1,920.5 | 1,896.5 1,854.1 | 1,915.3 | 1,937.9 | 1,945.3 
Asia! 
Chine Mainlamd,...cscscscceseees 2 38.3 36.4 35.7 36.4 36.3 36.4% 36.3 36.3 36.7 36.7 
Formoss.....<+ eee 2 2 37.2 23 34.0 34.3 36.0 35.4 35.6 38.2 38.8 
Hong Kong... whe 62.4 Ree x) 60 61.0 60.3 61.7 60.0 58.1 56.5 56.8 
Tndie...cecces conte €e 7 99.0 8.9 93.4 97.0 71.5 Bl 92.0 89.7 88.8 
Indomesia...... cones 140.6 61.0 39.3 100.3 99.9 5.4 107.9 109.8 120.0 127.4 Leb .6 
WERscevcccoccce ecccece 25.5 2 43.6 31.4 6 51.6 47.7 ho.h 5.5 h2.3 37.1 
Tareel....cccces oée 26.6 8 Bo 41.0 mye h.2 43.1 54.9 5 46.0 49.3 
TAPER. ooo cccccccccoce coo 596.0 0 87.9 Te4.9 720.1 T3T.% T3.8 808.2 864.6 914.3 951.9 
Korea, Republic of 2/.....+-++0- 26.2 5h.h 91.5 95.6 105.8 107.9 106.2 101.6 99.6 95.1 90.9 
PRALIpPin[s....cccsecccccecccess 329.7 315.1 295.5 257.4 249.3 252.0 258.5 260.6 253.1 246.8 254.1 
Thadlaml...cccccccccccccesececes 96.7 181.0 167.9 123.1 228.¢ 129.9 121.2 122.0 122.9 125.0 129.1 
Othe ABBR. ccccccccccccccocccoce ise .2 167.1 171.2 234.1 261.1 299.1 297.7 290.1 321.3 343.7 339.1 
Total ASIR....ccccecececececeses| 1,595.5 | 1,836.5 | 1,895.5 | 1,025.5 1,866.7] 1,982.6 | 1,967.7 1,994.4 | 2,085.5 | 2,161.7 | 2,217.2 
Other comtries! 
MastTOlia...cccccseccsecesoveres 38.5 47.2 59.2 ST. 70.2 64.2 70.0 1.9 72.3 x %.8 
Belgian VIGOR SECA 54.5 6 89.6 43 42.9 ke.6 2.2 45.9 bh 3 9 43.8 
Egypt and eo 110.7 9. 3 87.1 4B 50.3 45.0 46.9 59.6 70.5 67.9 
UWion of South Africs........++s a3 8. 2 32.7 33. 30.1 32.8 36.8 36.9 34.3 35.2 
MLL OtRET..ccccccccccccssecesecs 8 5 95.7 9.0 | 30,2 109.5 111.9 __ m2 | _u9.5_ 
Total other comtrien....e-veee| 297-6 | __ 335-6 | __ 306-1) _ 965-2 | 305-4) __30n.0 | __299-3_| _326-5 | _ 308.9 | hf | 
Imbermational.,...ccccccccscecccoee| 1,641.2 | 1,564.9 | 1,6¢9.4 | 1,769.9 1,875.0} 1,054.4 | 1,860.8 1,058.6 | 1,844.2 | 1,820.8 | 1,822.7 
Grand total....ccccccccsceccceceee| 9,302.2 | 10,586.1 | 12,658.% |22,902.5 | 13,092.68 | 13,117.5 | 13,181.7 | 13,067.3 | 13,352.5 | 13,564.7 |23,620.1 
1/ Liabilities to coutries not regularly reported separately are published 2/ 1951-1952 as reported by banks in the Second Federe) Reserve 
— a ” a aad , 
Pp . 
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Section II - Summary by Countries 
Table 2.- Shurt-Term Banking Claims on Foreigners 
(Position at eni of perio’ in millions of dollars) 








Calendar year 





Country 


3 


$ 


May 





Europe: 
AUBTIB. oc ccccceccccccceseccccess 
Bolsiwic ce coseccccccccssoecsoccese 
Ctechoslovakia...cccsccocccccccce 
Dormer... ccccccccccccccsccscesecs 
Pinlamdd...ccccocccccecscssccocsccecs 


PRONCO.ccccccccccescoccssoveccces 
Germany, Federal Republic of..... 
GrOeCe. cecceccseccccccceccseceses 
Ttaly.cccccccccccccccesvcsoccces 


HOrWay oc cccccsccecccecccscesoceces 
POLED. ccceccvcsccccescccceseses 
Portugal. .cccccccccccsecseseccscce 
RUMANIA... cc ccccsccccecccececesese 
SPAIN. ccccccccccccsccescsevesoveces 
BWODEN. ccccesccccescccceseseceses 
Switzerland... ccrccccccesececccss 
Turkey. ccc sccccccccceccsesececcces 


UT. BS. Be Recececccccecscsesecccece 


United Bang@hom, ..cccccccesevccoce 
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Other Burope....ccccccccscccccsecs 


Total Burope...cccccccseccccceces 
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Egypt and Anglo-Egyptien Suien... 
Union of South Afric#...c.esesese 
All other .cccccccccccccsccccccece 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures inficate net sales by foreigners or a net outflow of capital from the United States) 


Calendar year 1955 
1952 1953 May July August 
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]/ Mot reported separately prior to March 1954. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
en (In thousands of dollars; negetive figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1955 
ber P rt 1951 1952 1953 1954 May June July August September p | October p 
Europe: 
wo a OE basa ee 549 3,818 1,995 3 ,056 -23 502 “7 -23 - -h 
“ Belge cncetsscerecetacenaveets -303 3,511 1,489 7,214 2,680 7192 2,027. 628 2,135 1,450 
vd Czechoslovakia....sccccsececeres “25 -28 “11 - 5 - - - - “1 
eT DUA Tse kee ceaeests ee ere 5,256 34308 12,004 25,574 526 276 246 92 2h 10,725 
sidan Po RE SD ye 98 2k7 1,179 2 2 - 3 51 2 
, France....ese. aakiu eo Tee 4 904 5,395 <4 ,670 - 586 6 399 2,02h ohh 
as <4 Germany, Federal Republic of.... *"B 2506 “162 1,280 1,609 1,188 328 260 "336 166 
222 ee PS PPeees Cre T Peer rity ete 26 ko 50 1,351 5 -1 - 10 10 16 
e736 rn weperey Seer Segers ttiais’s 1,167 1,170 338 3,992 -337 33 537 117 “14 +47 
Z 067 Netherlands..... Freee Pererases i 2,73 | 8,702 092 8h 842 335 -3, 524 ~5, 08h -T52 4,439 -1,330 
rr. Norway. aeee Pee ee 3,322 1,345 2,048 10,337 319 5,831 ak 383 uke “148 
22 FOGG 0 cc ccgenpbsccetucsekeped 8 -364 -17 - -13 ~221 - - - - 
6 POONER. occ dcbbcincnbeceseuaess -3, 421 -318 286 4k 4 -23 48 66 31 6h 
102 Rumania...... Pe eerecececesesece ° “BB “9 1 “7 7 - - - 
QPREG. co cccctcvoccccedasecbdocse 9,209 4,706 207 62 -108. 2h -12 ~9 -Te 26 
“110 
Sweden....sssseces beciehs eeehaas 962 -163 282 -487 662 “1 43 “9 39 “229 
4 Qwitzerland.........cecee MINI] a,2u5| 8,738 | 37,308 33,620 45 127 571 1, hab 373 -701 
“A PUP ccc ccesesees-ce Geacocscne ° 4 6 -18 “197 “1 ob un 4 “41 5 
Vn dt ie Revdchsotenstatesiihons - - - - - - - - - 
1,96 United Kingdom.,...csccoccseseses| 2,087] -b,398 37,052 9 463 -3, 70% 12,721 “7,133 3,338. 6,789 “3,941 
m3 Yugoslavia..scccccecece a iminnaed -19 -2 -1 121 - - - - - - 
899 Other Europe..scesececccececece : 806 T52 1,232 2,807 2h3 18 110 134 482. bog 
7,686 Total EUPOpe...ccsccocececeseces| 26,500] 19,939 96 ,259 -9,119 658 1,151 -7,59% 1,343 6,669 1,344 
4 657 Canad@...cccececes Ech anaes ttGa ee -258,567 | -141,019 | -137,762 | -133,17% || -&,46ir 20,513r 26 , bhBr 5,769 2,825r 490 
ae Latin America: . ’ 58 
Argontina...cccessecceces pooner “420 116 501 “292 “Re 43 “2 70 20h 
33 Pm Nagel tiek OOOO: 13h 2 r 6 -10 32 5 16 70 
45 BRE Rsccccodsseverenaepheoetan 7,054 6, 1 5,540 1,150 767 1,202 86 - 
4 aa nto ne nonin 57388| 216 | 1 Pt 328 3 263 61h 1,309 
Colombia...ccecsces padebpotanaba 5,239} 1,724 1,245 323 -1, 463 268 17 41T 179 32h 
1,612 CUBR... ccccccccascccccveccecccce 1,261 ida 4 3,089 5,3. iz 509 Je 1,177 “143 183 

43 Dominican Republic....ccccsceses 1,007 211 i 27 -2 99 35 if 
107 Gupbiathe...cahacsestebedecdcces 168 27 -351 * 33 - - - 

382 ee PR A a PLD Te 3,964 4,296 5,354 6,032 1,351 4 456 4 301 Wha 
~Th Netherlanis W. Indies & Surinam. Te 1,115 435 34 55 43 60 15 

Panama, Republic Of....esesecess 5,298 1,804 5,065 1,322 -313 -318 207 281 

347 Peru.... on dobbasevetbeacbtec’ “tha 296 *3h0 "129 2 -38 50 Be | 97 4 

~ El Salvador. ...cceccccsccccccses hor 2,137 2,753 5 10 -6 -16 20 9 

~3 805 UEWBURT - 0 crccocccscccoccccsebes 2,210 -50 1,633 30 322 352 5h -19 101 683 

"066 VWeSROUSER, «snc Bake conéncvedhdede TS 496 117 120 -150 By 3 134 

1,082 Other Latin AmericO...csccsesees 1,714 145 6,299 12,179 1ge “2,030 he -166 170 432 

a7 Total Latin America.......sece..| 33,016] 25,332 | 34,599 32, 760 80 4,797 1,614 2 ,683 1,792 2 ,223 
Asia: ile 

China Mainlaml.....cccccsseseeee 535 353 22 -2k4 oa 6 - 6 52 

fe FOTMOGR...sceccceverccecccccsces } 339 : 1 220 “19 =22 ad ° bg - 

gre SGI hichaddtanebonansnias 8,682 1,492 2,358 2,159 31 419 19 801 1,bh2 684 

on WEEE, onenscdbdndsascniecsdiages 102 109 140 184 216 254 2 -8 “4 9 

n Indonesia, ..ccccccsececcccsocece 2 4 869 136 139 6 u 23 20 34 2 

2 TYAN. cceceses Cop cccccopeccascoce 27 2 25 “14 ° - sad e ° ad 
a TaBEAlecccccccsccocececcceses eee 51,346 “it -38,172 39,992 2,554 =3 ,096 -2,398 -1,865 “1,434 2,534 
rd Daca sabdeacossesepheneadios 352 9, 4,038 6,232 Tl 20 % -30 
: Korea, Republic Of........s0s0e V V -2/ - - - 7 . - 
21 PHILIPPINES. ..cccrccccsscccoccees “45 | 1h, 281 -133 23 36 -169 638 19 -178 
15 Thadland....cccccseccccccseseces 6,484 4,320 43h 2,387 1 ° 9 ° 5 3 
28 Other Asia........ ecccpecepesene 104 1,272 501 2 21 45 -172 2,784 2,862 ~692 
1,497 Total ASi@.....sceccesececeseees | 736,003 | -10,0K2 | -29,905 34,149 2,290 2,271 ~2,673 4 423 2,937 2,684 

Other countries: 
-88 MET ds Bika soc ossaceees 3,054 2,519 25,959 11,042 145 1,983 997 3,075 2,762 237 
3 neanenimccescr-cctase** = a. = é B - 2 es : 
t Anglo-Egyptian Sudan.. - - 

147 Union of South Africa......sese. Gee | -5,413 -5,107 5,647 5,060 -101 64 101 -310 122 
“467 All other...... axendnets epihidies 4,013 9,280 4 956 1,722 -103 -181 12 “15 1 -70 
-401 Total other countries: 7,938 5,981 25,813 7,180 5,096 1,701 1,248 3,065 2 453 299 

=" Intermational.....cscsssessceseees | “152,073 |-110,007 | 1,236 | -163,006 || -b,130 on 9,728 S20 | -12,440 2TH 
7 Grand total...... pi tantbinwdrewns =376,989 | -217,876 | -72,232 | -300,388 || 4,307 3 ,688r 9,315r 4,967 | -ih,976r 928 
1/ Not reported separately prior to March 1954. Preliminary. 
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Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of November 30, 1955 
(Position in thousands of dollars) 





Short-term liabilities payable in dollars 





To foreign benks and official institutions 


To all other foreigners 






















































































































































































Short-term 
Total liabilities 
Country short-term Uv. 8. U. 8. payable in 
liabilities Treasury ‘Treasury foreign 
Total Deposits a Other Total Deposits on Other 
certificates certificates 
268,098 | 234,092 3,000 31,002 1, 1,558 - - - 
09,329 26,87 "#31 19,623 es ees 5,190 8,630 333 
3 3 Ss - = _ 
56,140) 16 39,000 1,15 7,465 6,267 290 908 32 
Rereo | 23736| aswo | 7,513 jbo en - a 
1,010,535 | 18% 79,433 32 ’ 9 1,213 
iiinee | dastkse| 2,c0ns800 | sere | 67308 | “6,266 ’ we | "380 
147,005 93,952 Ps 4 902k 8,299 150 57 - 
051} 123,902 Oe 53,305 | 25,449 17,256 8,015 178 0 
? 
159,934 ,015 80,305 13,614 12,83 11,663 1,158 2 
45,67 | 23, 7TT 16 266 5,651 | 22,627 | 20,695 1,623 299 & 
2,043 2,020 - 23 382 321 61 - - 
90,577 | 87,299 - 3,318 | 34,62h | 34,607 - 1T 2 
mne3 | a010578 >| 35] at | 999 a |- 6| 
101, 1, - , ? 
141,595 47,969 670 17,956 7,468 7,253 213 2 1s3 
62,085 331,697 b5/099 329,689 127,036 104,259 3,653 od 
100 5,539 - ? ? > - 
568 551 - 1 326 326 > - - 
383,571 | 235,459 139,236 8, 238,755 as" 62 ,2h8 675 22,593 
8, 48h 7 - 1,096 407 - - - 
182/563 alive 53,521 | 81,236] 11,061 | 10,285 364 hie 32 
5,508,385 | 1,982,061| 3,083,735 | 996,393 | 627,763 | 512,243 Gop | 21,3l1| 26,295 
865,664 | 433,667) 409,823 22,17) | 245,897 | 185,361 52,435 8,101} 13,707 
115,127 112,97 - 2,152 37,349 36,795 é 32 19 
Bisa 8,509 - 3| 15,805 | 15,795 - 10 ° 
71,268 | 36,785 - ia, 71,647 | 73,523 853 2,87 2 
Gis 008s ss ccasecccccccececes peee: 29,255| 27, - 2,78 45,988 | 45,597 - 387 ° 
COLGMBIR.. 2. cs ccececesesececececece 119,717 T1,912 dic 4 - 1, 41,804 41,351 - 453 1 
CBr ccccecccocccocsccess 30,500 26x 03 a 730 199 ge 
Dominican Republic.........- anew ‘ - ‘ _ “ 
Guatemale.....ssesee- 9,500 1,095 | 16,386 | 16,280 81 19 - 
Piinesccdcecapaceccceepeonaseses 5,000 | 1,871 139/68 12 M69 7,000 212 108 
Betherlanis VW. Indies & Surinm.... 7,220 3,152 ’ 2 , > * 
Panama, Republic of ....--s-esscere - & 62,145 59,723 1,490 932 - 
Setiin ns checctliibascccescetibbood - wi} 56,697 | 51,372 "125 5,200 1 
El Salvador.........- Ssaabers aS 500 2,108 | 13,649 13,612 - 38 - 
UNUSURY. «ese ccececeeee - 3,323 41,989 37,510 641 3,798 g2 
Venesuela......0-++++s - kh 91,689 89,285 2,300 104 309 
Other Latin America.....-.-++- 1,947 2,450 46 026 43 2h6 2,534 246 8&7 
Total Latin America........0-s+e00- 5h ,667 6,133 | 772,326 | 7h0,143 17,162 15,022 1,601 
Asia: 
Chine Mainland. ......sssesseeseeeee 36,65% 29,930 | 29,329 3he2 259 6, 72% 6, 72% - “" - 
: 38,849 32,757 | 32,696 ug 12] 6,0 | 6.0% - : : 
%, 26,454 | 2,309 - 2,165 | 30,2 29,469 3 716 Tt 
38’ di9 7165 81,956 2,240 1,969 2,347 2,347 a 54 307 
ak 600 1k2,795 | 31,227] 121,060 608 = 1 ° . ° 
43h | 29,119 - 315 1,679 1,879 - - - 
eed 11058 45,699 - 399 | 3,286 | 3,285 “ 1 - 
ncepenccooaspoesoced 951,922 9900369 oy "9,333 35,408 on 22,253 : B 1 
Seeiitiotieec-+cctsccsasass- oh | BRB | conthes| «= | sth | 20,606 | ooh 225 : % 
Thatlaml........0s0-0+ee+ acéamaseedl: Ai 212 | 62,0%0 62,6 495 3,052 3,762 - 91 - 
i seeneeeoe er cccelesed Same | Sees |_ On| 13,233 | _ 28,680 | _@jegn_|_-_ 397 66 
Potel ABIR.....-cceeesereeeceeeseee] 2,227,209 | 2,088,376 | 1,769,569 | __ 255,477 63,330 | 128,373 | 126,867 _|__ 225 _ i268 300 
Other countries: 
MamtrOlia....ccsccecececececeeecess 70 30 26,700 10 3,912 3,912 - - To 
Rehdttd GUNES. 02ccescsseescccessore res es se 4 12,020 10 "501 "9 2 58 1 
Rgypt ani Anglo-Rgyptian Suien..... 67 65,222 25,328 39,600 29h 2,657 2,589 1 1 as 
Uniom of South Africa........0.+++ 35,2 27,592 6,533 20,900 2 6,737 6,732 ; oan 
MLL Other. 0... ccecerecececesseeres 119,451 92 ,909 80,852 3,072 8, 26,117 23 ,4kO 2,67 | 
Total other countries.......-+-+-++| 342,080 299,172 358 ,he 103,282 | 27,397 | 39,930 | _ 37,322 B 2,735 1,979 
Datermational....c.cccssseseccseceses| 1,022,67% | 1,627,969 66,000 | 1,742,389 9 ,600 § ,685 3,185 1,500 felt 2 of - 
——_ SSS =— 
Grand tetchascssesesssesecesaveeecen] 13,600,076 | 12,767,000 [5,490,600 | 3,609,375. | 667,027 |2,808,904_ py606,902_ | 222,551] SOAS 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of October 31, 1955 
(Position in thousands of dollars) 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during October 1955 
(In thousands of dollars) 
Purchases by foreigners . Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
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CAPITAL MOVEMENTS 





Section IV - Supplementary Data by Countries 


Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns / 
(Position at end of period in thousands of dollars) 





Webilities to foreigners 


Cleims on foreigners 





1955 


1958 





June 





Europe: 
Austria. .cccccccccccces 
Belgium... ..sscscceseses 


Czechoslovakia. ...ccece 


DormarK..cccccccecsccece 
Pinland ,.cccoccccoccece 


FYONCO. cc cccccccccccese 

GOrMANY..cccccccccceces 

Greece. .eccccccsccoccce 

TRaly.cccccccccccccccce 
jetherlands 


Ne eererecesere 


BOEWOY . ccccccccccccccce 


eerereseceeessce 
eeevereceese 


CMB Matolaccoscsiccss 
United erecccee 


TWugoslavia...iscosccece 

Other BUrOpe. cocccccees 

Total Burope.cecccccecs 
COMAAR. ccccccccccccccccce 
Latin Americe; 


Argentina...ccccccccccs 
BOLivie..ccccccccsceccs 
Brazil. .cccccccccccccce 


CHILO. ccccccccccccccces 


CURE. ccccccccccocccocos 


MOX1CO. sceccccccccccess 
Netherlands Indies 


& Surinam. .cccccsccccce 


Total Latin America.... 
Asia: 

China Mainland. ..cseses 

FOTMOSR. occ cccccccccces 

Hong KonG...secccoceces 

Tails scccccccccccceces 

Indomesit.ccccccccceces 


TEER c cccccccccccccecece 


Korea, Republic eee 
Phi ppines...ccccecese 


Thailamd...cccccccccses 
Other ABLE. ccccccccece 


Total Asi@...ccccccsces 
Other countries: 


Belgian 
Egypt ami Anglo-Egyptien 


Union of South Africa.. 
All other. .cccccccccses 


Total other countries.. 
International...ccccosecs 
Grand total..cccccccccees 


B38 


433 
6,323 
52 
1,826 
Tee 
16,095 
11,559 
2,800 
19,524 
8,835 
2,273 
2,264 


137 
5,574 


5,627 
10,039 

25 
59,181 


4,008 
1,249 





163,334 
89,307 








12,218 


579 

he ,836 
8,523 
13,105 
14,521 
2,279 
1,789 
23,461 


967 

3 885 
12}08 
1,817 
4,990 
20,021 
12,826 








365 
2,762 
7,934 
7,686 











43 ,59% 


63,163 








4,430 
13h 


723 
1,019 
4 647 





1; 766 
2,208 
5,352 
6,508 


2 


10,923 
13826 


2,558 3 
5,320 5/6 
1,397 7,2ke 





12, 2hh 





316,514 





sumatiie |mmanitiliva C4 


10,953 





24,895 


2h,118 29,130 





awe 


1,172 274 














300,774 329,014 r 








507, T16 














547,027 587,717 











l/ As reported 


by exporte: 
cerns in the United States. 


rs, importers, and industrial and commercial con- 


Date exclude claims held through United 


S*ates banks, and intercompany accounts between United States companies 


r 


and their foreign affiliates. 


Revised. 








Financial statements of corporations in which the 
United States Government has a proprietary interest, 
direct or indirect, and of certain other business-type 
activities of the United States Government are sub- 
mitted quarterly to the Treasury Department, in accord- 
ance with Budget-Treasury Regulation No. 3, issued under 
Executive Order No. 8512 of August 13, 1940, as amended 
by Executive Order No. 9084 of March 3, 1942. Data from 
these reports, adjusted for consistency where necessary, 
are compiled inaseries of tables covering balance sheets, 
etatementse of income and expense, and statements of source 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





and application of funde, which are published in the 
"Treasury Bulletin." 


The balance sheet tables for September 30, 1955, 
appear in this issue. They are published for each quarter. 
The tables on income and expense and source and application 
of funds are published at six-month intervals, and cover 
the periods ending June 30 and December 31. They appear 
in each case in a Bulletin issue subsequent to that 
carrying the corresponding balance sheet data. 


Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 
Activities of the United States Government, September 30, 1955 
(Im millions of dollars) 





Account 


Total 





ASSETS 
Cash: 
Om hand amd in DENKS.....csccecccececccecesecsceses ececece 
WAC U. S. TrOMBUBT..ccccccccccccccccccccesececesccesecess 


Deposits with other Govermmint corporations and agencies.... 





Loans receivable: 
Govermment corporations emd agencies......sccccecccesecese 
OUNGTS. cocccccccccccccccccccce ececcccceces ecececcccccces 
less: Reserve “tor lLOGBOB. orccccccccecccesececeveccceses 
Accounts and notes receivable: 
Government corporations and agencies 
Others 





less: Reserve for losses..... see eccece ececccccoces 


Accrusd assets: 
Interest on public debt obligations......csscceces eocccces 
Govermment corporations and agencies........ e 
OUNOTS nce cccccecccscesesese 
Teeet Reserve Tor losseS....ccecesccccececccevesccscece 
Commodities, supplies, ani materials..... eeeeee ereeeecsccese 


Tees: Reserve Tor LOsBes....cccccccsccscweccececesesecece 





Investments: 

Public debt obligations of the United States.......cssses- 

Securities of Govermment corporations and agencies: 
Debentures (FHA and FICB)....ccccccccccescccceccsecscece 
Capital stock and yeid-in surplus of Goverment 
COTPOTACIONS. .cccrccccccecccccccscesecesecesesesesecese 

Other securities: 
International Bank for Reconstruction ani Development - 
BCOCK. occ ccccccccccccccccesecccccececesccecccccocesoess 
International Monetary Fumi - subscriptions.....sseseses 
OUST. cccccccccccccccccccccccccccscccecoscceccoscecococe 


less: PITITITITITI TTT TTT 


land, structures, and equipment: 
Hold for use OF SOLO. .cccccccccecerecccccccscccesecccesocs 
Tees: Reserve for depreciation. ...ccccccccccccssesesece 





Acquired security oF collateral....csecccecccecesecccocecese 
Tees: Reserve for losses... .ccccccesscececsccsesesecesess 





Deferred and wuidistributed charges.....scccccceccceccceceses 





OCROT BBG0CS. or cccccrccccccesececccccecesecesesesccsceceoess 
Teast Reserve Tor losses...ssccscceccccecsccccececccesece 


104.2 
1,352.4 


22.5 


19,472.9 


5,868.2 
2,286.0 


2,537.5 
3.7 


5,328.4 
18.5 
276.5 
123.0 
8.6 


2121.9 
8.7 











Total apsets....ccccececccesers eoccces eeeeedecocee ereeeeceee 


39,330.7 
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Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 
Activities of the United States Government, September 30, 19055 - (Contimued) 
(In millions of dollars) 





Account Totel 





LIABILITIES 
Accounts payable: 
Govermment corporations amd agemcles........ssesesese-eee 
Others. 


CORREO OOOO OHHH EOE EHEEEEEEOEOEE EEO EES 


Accrued liabilities: 





Trust and deposit liabilities: 
Government corporations and agemcies........cceseseserece 


i. PPPPTTTITITITITITIVITILITITiTiriT TT rTiiirrrie erie 





Bonds, debentures, ani notes payable: 


RES LE LS <I I Ey Sree 17, 440.0 
Other Government corporations and agemoies............+.-> . 
GRD 0.00 00.0600t0nheeshebbootedesvescesceecsanesedasesoe 2,12 . 





Deferred and undistributed credite.........cccceccccecceces 2h0.0 


Other liabilities (including operating and liability 
MAMET 6.0.6406 0640405 460d000680400040056500190046005500 565.5 

















Total liabilities. ........se+eee. eee cereccceceseccccsereses 22 ,010.3 
CAPITAL 




















United States interest: 


TRROTOQOMGT . oc cc cccccccccccccccccccsccccccescoecevecesece 151.0 1.0 150.0 
| SPE POTUTITITITITITITITITILITITTT TTT TTT 36 294.7 3,278.3 33,016. 


Total United States interest...........ccccsccccsecececes 36 445.7 3,279.3 33 ,166.4 














Slee: SNS kn0 5 65505000seecngrectbereseabacdbiaeses 582.9 582.9 ~ 








Total capital........ 6 SERS soeeneeebeee ocewenegegeree 37,028.6 3,862.2 33 ,166.4 














Total liabilities ami capital..........sc.ccccccecccecececs 59,038.9 19,708,1 39,330.7 


ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital and expended appropriations. . 40,126 .6 4 648.4 a Sb 
Treasury loans to Government corporations and agencies ia, 17,440.0 12 ,055.0 


inane’ 57, 566.6 16, 703.4 4O ,863 .2 
Less: Total Treasury. loans as above ae Siadn ban bbewe 17, 440.0 meat - 17,440.0 

















Investment of United States.....-.sscceseccrcrcreccserececs 4O, 126.6 16, 703.4 23 423.2 
Earned surplus, or deficit (-), U. S. share........scesees- "1,369.1 27311. 8 








Book value of U. S. interest, including interagency items.. ___ 36, Bi 15 334.2 21,111.4 
Interagency items: 











Govermment agencies not required to “peport.... eecccecece 








Total interagency liabilities.......sescsececccccccecss 














Amounts due from (-): 
Interagency proprietary interests.........ssesereserece 
Goverment nS. vesauorene ves cocncesecovccoccoes 
Govermment agencies reporting. ........ceecccccecccecese 
Goverment agencies not required to report.............- 


Total interagency assets. .......ceccrcccsccecessceseces 


Book value of U. S. interest, after exolusion of inter- 
OEE EN nn ddondoannrsat beam mibabadeeh 64sedeekenese® 36,459. . 21,155.1 
























































1/ Liabilities of individual corporations ani activities (see Tables 2/ hn esset of the Treasury wméer "Loans receivable" (see Table 3). 
2 and 3). * less than $50,000, 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 2.- Balance Sheets of Corporations of the United States Government, 
September 30, 19055 
(In millions of dollars) 


Department of 
Agriculture 





i 





| 





Commodity 
Credit 
Corporation 


F 
F 

u8 
Se 





4SSETS 
Cash: 3/ 
Om hand and in DONKS,....cccccecececececeseseses & 9.3 
With U, S, Treasury...ccccccececececccesecsceces 20.5 &/ 


Deposits with other Govt. corps. and agencies..... 22.4 - 


Loans receivable: 
Government corporations amd agencies......sss+s. 
Others: 























To aid agriculture: 
Agricultural credit corporations.......e+s+ 89.9 - 
Cooperative associations...ccccsecesscsceees 357.1 - 
Crop, Livestock, and commodity loans......-. | 1,551.3 | 1,551.3 5/ 
Pars mortgage Loans....cccesccccscscecsccces - - 
Mie cccccsccccccccocecnecsocecsesogeoecooe 43.3 36.6 5/ 

To aid home owners: Mortgage loans, etc...... | 2,589.5 - 

To aid industry: 
RAL LOGS. ccccccececcsecesececeseceseseseres 9.2 - 
Other. coccsccececccccccesosesesosscocesesecs 150.9 - 

To aid States, Territories, etc...cscccorereses 123.9 - 

To aid financial institutions: 
BOnKS co cccccccececsscecccecosesevecesoveseces 2.2 
IMBuUPence COMpANdes...ccecccccccecseesoreees 3.2 
Mortgage loan companios...ccccccccssececeses 1,271.9 

Foreign loans: 
Guaranteed, held by lending agencies........ 88.8 
OCCT. coccrecccccccscccesccecosecsoscosecses | 2,646.6 

Other loans (not otherwise claseified)........ 3h.h 

Reserve for Los8O6...cececsceseseeeeecs 255.6 


Total loane receivable (net).....cccccecesssese: | 9,450.9 


Accounts and notes receivable: 
Govermment corporations and agencies......ees.e. 4 
CthatSociccibcbbcccccocccccecccceococesctseosoce 628.9 
less: Reserve for losset....sccesccccoceceees 22.4 


Total accounts and notes receivable (net)....... 696.3 


Accrusd assets: 
Interest on public debt obligations.....cesse-s- 
Govermment corporations and agencies....sesecess 7 
Others. scccscccceveccsecesececevesececececscoens 3 


Tees: Reserve for losses... sccccescccseceeese 





























Total accrued assets (net)...cccccocccccescceces u.3 


Commodities, supplies, ani materials: 
Held for use OF SA10...cscccsecccccececesecosese 5,802.7 
Tess: Reserve for losGed.....sscecerecesssece 2,285.0 
Commodities, supplies, ani materials (net)...... 3,527.7 
Investments: 
Public debt obligations of the United States.... 
Securities of Govt. corps. and agencies: 
Debentures (FHA and FICB) cccccceccccsestonecce 
Cap. stock and paid-in surpl. of Govt, corps.. 
Other securities: 
Banks and trust companies - preferred stock... 


Other. cacccccsccecccececevecveceseceseesseceses 


Lees: 
Total investments (not)....ccccccsscecsececceces 
land, structures, ani equipment: 


Held for wee OF GOlO..cscsccscesecececececcceces 
less: at: 


land, structures, ami equipment (net).........++ 
Acquired security or collateral...cccccceceesceses 
Leest Reserve for losses... seceseseceseece ecoce 
Acquired security or collateral (net).......++0 
Deferred and undistriduted charges......sscseeeees 


Other assets. .ccccccccccececccecesecossseseseseces 
Leest Reserve for losses... ccescsccccececes eee 


Other assets (neot)....cccccccecccecccscccecoescs 










































































Total aseete...ccccccecccecccececesececesececesese 



































Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES. 








Table 2.- Balance Sheets of Corporations of the United States Government, 
September 30, 1955 - (Continued) 

(Im millions of dollars) 

Department of Department 

Agriculture of 

Federal 

Commodity Crop 
Credit Insurance 
Corporation 











Commerce 
Inland 
Watervays 





3 
Goverment corporaticas @md agencies...ccccccese 


OCNOTS oc ccecccccccecccesecccocccesccccococeseces 





Total accounts payable... ccccccccesecscccccecece| 
Accrued liabilities: 

LA 8. DESAOUET ccccccecccccccecccceccocecececeses 

Goverment corporetions end agenc: 


eeereceseceos 2.9 








OChETS. coccccccccccccccscccccccccsscccccccccoees! 19.9 
Total accrued liabilitios.....cccccccccccccceces 
Trust and it H 











OBONC1OS. ccesececess 23.7 

Other. cccccccecvccecccesevesccoccsesecccscccoces 7.5 

Total trust and deposit liabilities....cccccoces 

Bonds, debentures, and 

SSCS SHEHSSHESESCEEECE SESE COTO CES 12,055.0 

Goverment agencies: 

Not guaranteed by the United States.....cccoce 5.3 

Others: 

Guaranteed by the United States.......+. 3 vy 

Not guarenteed by the United States 


Deferred and wmidintributed credits.....cccsccseses 

Other liabilities {inel. oper. and liability res.).| 42.2 

Total MSadEDAUheS ec cocccescccc ssocccccccsséoseococs 15,045.9 
CAPITAL SS 











Wh [foe POY 





























Paid-in tal: 
SPECS CSSSSSSC CCHS SHEE ESE E CECE EESe 


Paid-in GUTPLUB. cc cccccccccecccccccececccccecees 
Expended appropriations 





Total paid-in COPItAl..ccccccccccccccccccccecese 
Earned surplus, or deficit (-): 


TOOT VES .ccccccccccscecscesecsesees 














Total earned surplus, or deficit ENO 
Total COPItAL. cccccccceccccsccesesccecsosccescooces 
Total liabilities end TOL. cccccccececocesocess 

















United States owned: 
Seeeeeeeeeeeeoeeeeee 


Paid=in surplus..cccccesses 
Expended 





Total United States A SARIN ARE B= 


Earned BUIPLUS.ccccescccceces 
Total privately OUNOE. cecccccccccesccccccocosose 


Total TL. cccsocconcosccoccsscscscocesscosess 























Paid-in capital - - United States MOL ..erecccecoce 
Treasury loans to Goverment 
Total investment of the United States....ccccccces 
Earned. surplus, or deficit (- 7 v. 8. et 
Book value of U. S, interest incl. interag. 
Interagency items - net due to, wanes 
Goverment COPPOTACIONS ..cncccccccesecesessceces 
Other Goverment agencies, Treaswy 
loans to Goverment ti cocecece 
Book value of U. 8, interest exol. intereg. items.. 


Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 2.- Balance Sheets of Corporations cf the United States Government, 
September 30, 1055 - (Continued) 
(Im millions of dollars) 


of the Treasury - (Continued)}} Export-Import Bank of Washington | Farm Credit Administration 








Smaller World Wer II Defense Federal 
War Plants | Wer Demeee ular | production|RFC assets | 
Corporation lend ing for 
Corporation quida- | ectivi- | At of in liquida-| ooopera 
(im liquide-| <4 on) ties 1950, as {tion 1b/ 
tion ) amended 





ASSETS 
: 2/ 
hand end in denks.........++ oe 
Cbitn Os Gr MRONON 5s 5c ocncscdadeccccteccoancd 


Deposite with other Govt. corps. and agencies..... 


Loans receivable: 
Government corporations and agencies........ cece 
Others: 
To aid agriculture: 
Agricultural credit corporations.......sse++ 
Cooperative associations.... 
Crop, livestock, and —— LOANS... eeeee 
Farm mortgage loans. 
Other... 
To aid home omers Mortgage loans, etc. 


























eeeeeeee Pee eee tenet eeeres 


To aid States, Territories, 6t0......s+++- 
To aid financial institutions: 
Banks. 


Cee erereees 


Other loans (not otherwise “olassified)... 
Less: Reserve for losses... ..sesssececes 


Total loans receivable (iiet)..........seee0- 
Accounts and notes receivable: 


Government corporations and agencies.......+.+++ 
OCNOTS. cc cvccccccccccesesesesescesseseseseseseee 
Less: Reserve for Losses.....ssecesccecececce 
Total accounts and notes receivable (net)....... 
Accrued assete: 
Interest on public debt obligations.........+++« 
Government corporations and agencies...... ecee 
OUNOTW ccc rccccccccccesesccesecececececes eccccce . 
Reserve for LOSSES... ce ccsesecececes eee 
Total accrued assets (net)..........sssecccereee 
Commodities, supplies, and materials: 
Held for use OF GAlO....seseeeesceses ecesee ecece 
Less: Reserve for losses.....c+s-ee++ 
Commodities, supplies, and materials (net).... 
Investments: 
Public debt obligations of the United States.... 
Securities of Govt. corps. and agencies: 
Debentures (FHA ami FICB)......cscscsssesecess 
Cap. stock and paid-in surpl. of Govt. corps.. 
Other securities: 
Banks and trust companies - 
OUST... cc ccccrececececccceees e 
Leest Reserve for losses......ss.+++ 
Total investments (net) ........sccececesee 
Land, structures, and equipment: 
Hold for use OF GOLC...csscecececsceceseres 
less: Reserve for depreciation.......... 
Land, structures, and equipment (net)....... 


Acquired security or collateral. .....csecesecccece 
Tees: Reserve for losses... ...ssccerccececececes 
Acquired security or collateral (net)..........- 

Deferred and undistributed charges......+..-e-+++- 


Other OBSOCS. nc cccccecrareccceseccsesesessees 
Tess: Reserve for losses....... 


Other assotea (Det).......ccccccerecececscesececs 


Total assets... ..scsecececes Oc eccccceceseseseseses 
















































































































































































Footnotes at end of Table 3. (Continued on following pege) 
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Table 2.- Balance Sheets of Corporations of the United States Government, 
September 30, 1955 - (Continued) 
(Im millions of dollars) 


[Depertaant of the Treasury - (Continued)) Rxport-Inport Bank of Washington Farm Credit 








Ws World War II Regular Defense Banks 

Plants eobietien and produs- lending RFC assets! 9.5 

(an Aautde~|(22 Mamie | 5 sae tation 2h/ congeee 
tion) 3/ a tives 


tion) 32/ tion 2/ heen 








Government corporations and agencies.... a el 
OF 


3 











= SB. TROASUTY..cccccccsccccescscece eeccscccceces e 
Government Peet ae and agencies........-0+> ® 
Others. PO ee ERE CC CECE CEOS OC CeCI CCST eee ee 1 


Total ane hee Liabilitios......secccececes ecvcce el 
Trust and deposit liabilities: 


Government corporations and agencies............ bad 
O°CRSTS.. cccccccccccces Covesoacsecesaccecee TTT bed 1.5 


Total trust and deposit liabilities « 1.5 
Bonds, debentures, and notes payable: 



































" 1,236.1 
Other Government corporations and agencies: 
Not guaranteed by the United States....... cose jo 
Others: 
Guaranteed by the United States « 
Not guaranteed by the United States. om 
Total bonds, debentures, and notes payable...... 


Deferred and undistributed credite..... 0séscerses 14 
Other liabilities (incl. oper. and liability ree.) 


























Total LiaDiLitieB....cccccceccsereseses errr r reer! 
CAPITAL 











Paid-in capital: 
Capital stock..... eecccceccccscceces eccceces oceve 
Paid-in surplus...cscceses eccccccceces eecceses oe 
Expended appropriations........+++ ercceces eccces 
Total paid-in capital. .wccscceceservcesecccesocs 


Earned surplus, or deficit (-): 














Legal reserv 
Reserves for contingencies WITTTITITIT TTT ttt 
Unreserved surplus, or deficit (-)......... besen 


Total earned surplus, or deficit (-)...... avggs 
Total capitel.......... eccceces ecccccoccceces ecvce 
Total liabilities and cepital..... 





























ae appropriations 
Earned surplus, or deficit “oe eocscccecocosos eee 


Total United States owmed......ccsscsceceees eooe 
Privately omed: 

Capital stock... cssccccvccosccccesccscesescsece 

Earned 


SOOO OHS EO EE HOEO EO EEEE EEE HEEEEE SD 

















Total privately owned.....cscrscccesscerersceses 
Total capital. ..cccccccccccscsecccssecccssoccceces 


ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned.......e+s+0- 
Treasury leans to Go’ermment corporations......... 
Total investment of the United States........+0++- 
Earned surplus, or deficit (-), U. S. share....... 
Book value of U. S. interest incl. interag. item. 
ae items - net due to, or from (-): 

Government corporetions 

















CEB ec ecececesecece 


Book value of U. 8. interest exol. interag. 1 









































Footnotes at end of Table 3. 





66 Treasury Bulletin | Jan 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES — 








Table 2.- Balance Sheets of Corporations of the United States Government, 
Geptember 30, 1956 - (Continued) 
(Im millions of dollars) 


Farm Credit Federal Home Loan Housing and Home 
AMministre-| Bank Board }9/ Finance Agency 


tion = 
(Continued) | Deposit 














Produwtion | tian 
credit 
corporations 





| 
fii f 
: 
| 
4 
| 


my 
hamd and in DANKS..cccccecccccecccesecececess 3 oT 22.6 



































* 3 5.8 Ey ol 
With U. BS. TROGSUrT. ccccccccccccececesecesececs el 24 2.1 81.3 Py 6.9 20 Py) 8 
Deposite with other Govt. corps. and agencies..... = = oe ~ = e rs | Dre greases aa — 
Yoana receivable: 

corporations and agencies....eseceses - - - - - - - - - o 
“ ° : ‘ 28.7 |2,560.8 . . ‘ 3 
: ; hee : | at : 
- 2.2 - - - - - - - 

- - 3.2 - - - - 
rs - |1,271.9 ° = - . . * 
Guarenteed, held by lending agencies.......- - - - - - - - " . 4 
a one g ape aren om Naga pn ne "i ~ py 3 1.9 Ka a bes 
Tees: Reserve for 1osses....ccesesecesesecees = 2.2 - - * - 6 - - - 
Total loans receivable (net)....cccccscesesesese - * |1,27%.2 - 28.7 |2,561.2 95.7 - - - 








Accounts and notes receivable: 











Goverment corporations and agencies,......sce.s- - * * - - 19.7 - 1.5 - 17.0 
OCNOTS. cccccccccccecesesececesecesesesoces oe * 3 * 4.9 * 8 1.1 * 9.1 

Tess: Reserve for losses..cscccecesececececes bed - - - - - * bd - 2 
Total accomte and notes receivable (net)......- * 3 * 4.9 * 19.9 8 2.6 * 25.9 








Accrusd assets: 
Interest cm public debt cbligations......ssese+s 
Goverment corporations and agencies....ccsesers 
OCNOTS. cccccccccccccccececccecesececeseceseseses 
Teast Reserve for 1os8es...ceccsesecccececess 
Total accrusd assets (mat) ccccccccccccccesscsces 
Commodities, supplies ani materials: 
Hold for wee OF BOlOcccccccccccccecccesesesecese ad el ad * @ @ ; 
Tees: Reserve Tor 10sses...sccesecscecccccece - - - - - - . bad ° 
Camodities, supplies and materials (net)....... - 1 - * - - - 11.6 - 27.7 
Investaente: 
Public debt obligations of the United States... 41.9 1,70%.7 bh2.6 | 233.6 - ~ : - - - 
Securities of Govt. corps. and agencies: 
Dedentures (FHA ami FICB).....cccsecssersceces - - 1.0 - . 2.7 ~ - 
Cap. stock and paid-in surpl. of Govt. corps.. - ° © - - ° - 


13.2 a7 1.2 ° 
2.9 - ol 10.4 


Y 
eri 





tole tah 
* 


w 

‘ 
‘ 
v 


13.2 5.6 1.2 el 10.7 











8 
B 





FE OE Be gysll eyecle GIR 2. c cdf vosld x codk veel? | 














Other. .ccccccccccccccccccecesecesesesecscesess 2.7 @ 1.5 e - - = - _ 


Teeet Reserve for losses... ccccccecccecececes = ° e ° ° 
Total investments (net)......ccccccecccesececeses hh 6 1,708.7 445.0 
land, structures, end equipment: 
Held for wee OF SOLO. ccscccccevececescceceseeece 2 
lees: Reserve for depreciation...sssccssceses 2 = 


land, structures, and equiyment (net).......++++ 
Acquired security or collateral...ccccccescccceces - 1.3 
“Yess: Weserve for losses,... 


est eee eeeecesesesecseseese Tel 





3 
a 
' 
~ 
° 
«4 
' 
' 
' 
' 














Bez yalt 2 raza 








ei: * 
- 
fo |to 
Pie 











‘ 

' 

' 
= 
. 


' 

‘ 

oe 
Sie Sileliwis w 

+ 





Acquired security or collateral (met)........+++ ~ 4.2 
Deferred and wdistributed charges......cccccceses 


Other asSOts.ccccccccccccecccecesesesecssesesecess ® ? ” bed ~ 


Qther assets (nat) cocccccccccecccccccesocccccoce * head = * -” 
Total aswets.ccccccccccesccccccccccesccececovececs 45.3 1,725.7 |1,760.9 | 241.0 100.1 
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we 
s 
* 
ijt 
+ 
w 
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a 
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2,027.2 












































i 


Footnotes at end of Table 3. (Comtinued on following page) 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


September 30, 1055 - (Continued) 
(Im millions of dollars) 


Farm Credit Federal Home Loan Housing end Home 
Aiministre- | Federal | Benk Board 9/ Finance y 
tion - Deposit cae = 
yee (Continued ) Tneurence| a) a 
> po — ani Loen a —— ee 
benks | Corpore- 7 | Other 
tien 
. 
oe 











| 
: 
‘ll 
i 





LIABILITIES 
Accounts payable: 


. 





Goverment. corporations Omd ABONC1OB..cccccccoce = * = e * 4 e 
OURSED c coccccccccesecocecococecccccocecececceocs * 8 * e * 14 8 
Total accomts PAVEDLC .ccccccccccccesscccccsces * o * - * 21.6 1.8 B:} 














Accrued liabilities: 





« Be COCO COCO SESE SESE eeEEEEESESESESEOSE a e e 3 el 10.6 3 2.2 > 
Goverment corporations and agencies.....seeeses bad ° oa ed - el ° 2.2 bed 
OEROTS oc ccccccccccccccccccccocccecccocecococesos 2 11 5.4 * * 4.1 el Te 2 
Total accrusd Liabilities. ..ccccccccsecccecesece 2 1.1 5.4 3 el 14.9 a4 1.9 2 

















Trust end deposit liabilities: 
Goverment corporations and agencies... ee ® 2 ® 4 
Others ce ccccccccccccccccececocevececes ee el el 669.0 * 3 _ 38 
Total trust end deposit Uiedilitios..cccccccccce el 2 669.0 * 3 33.8 
Bonds, debentures,ani notes payable: 
Uv. 8. THOS occcccccccoccsccescccsececccoceses 2 - sal ? 15.8 1,951.2 55-2 
Other Goverment and agencies: 


Not guaranteed by the United States........00 - ~ - - « x. 















































Deferred and undistributed credits....ccccesoccses|  — | _ 100s - 8.9 - - Lasers 

Other liabilities (incl. oper. and liability res.) - * - * ol 5 2.9 | __3-2 | __.2_ _ 

Potal Mabilities.ccccccccccccccccccccccscccesoccs 3 120.6 {1,208.7 9.3 16.3 |2,570.8 9.4 17.9 6.5 
CAPITAL 



































Paid-in capital: ‘ 
tal Sen cecndyeaieenctessessousevsnencsias e ° . 2 
fenton GUTPLUS. ccccccccccccccccccccccsesesesese a? ay - : - @ $3 “ ad 236.0 368.0 = 
Prpended SPPTOpriatioms..ccccccccccesecsccccccecs bd wal eal bs nal = 
Total paid-in CAPITAL. cccccccccccccsccccecoceses 31.5 - 504.1 54.8 7 

Earned surplus, or deficit (-): 

Tegal TOSST VES cc ccccccccsesesesesesoces 23.6 17.7 “ad - 
ponent tos ~ or deficit (-)... oie 6.2 bad 6 | -292,0 Tlel 
Total earned swplw, or deficit GePeckstcncects 33.5 1,614.9 2h/ 48.0 176.9 23/ * 

Total capital... cccocccecsesesesscescsscosccososecs 85.0 1,614.9 552.2 231.8 93.8 31.9 237.0 ol e 

Total liabilities end COPLtAl..cccccccccsecsececsese 45.3 1,725.7 1,760.9 241.0 110.1 2,602.7 4 320 6.5 

Ie LOABILITTes 













































Guaranteed LOGS. ccccccececeseeesecesesosocscesoes - - - = - e 


Other. .cccccccccecsesccosccscosccccocsesesococesocos ad > > S ad 33-980 57933 > bas 
~ Ses OF CAPITAL 


United States owed: 
POOP SSESESSESEESESESEEESESEEOOED 31.5 

Paid-in BUPLus. cccccccccceccsececesecsscesscccses = 
Expended appropriations...ccccccccecececcceseves = a 
Earned suplw, or deficit (=) ccccccccccccsccces 13.5 1,614.9 


Total United States omed...cccccccccescceceseces 45.0 1,614.9 
Privately owed: 

Capital stock. cccccccccesccccecccececesececccese 

Rarned SUPLUs. cccccccccseccveseseseces 











: 














Total privately owmed...cccccesccccecesesecccece 


dete cotehaecscecsscecreueeruuneny NAD ROS | es | 8 38 | _3he9 } _ 23700 | a 
MEALIGIS OF DWVESIMNT OF (ITED STATES 


Paid-in capital = United States cwmed..csscccceses 31.5 2 
Treasury loans to Goverment corporations......e.. - - 
Total investment of the United States...cccccceses 31.5 vf 
Earned surplus, or deficit (-), U. S. share..ccose 13.5 1,614.9 
Book value of U. S. interest incl. intereg. items. 45.0 |1,624.9 = | 232.8 
Interagency items - net due to, or fram (-): 
Goverment COPPOTAtIons.sscccccccccesesececsesere 
loams to Goverment pom He ne * 2 * 3 1 “11.8 3 8 * 
Bock value of U. S. interest oxsl. intereg. items.| 05,0 |1,615.1_| -1.0 | 232.2 wet | ions | “aes |e | a8 


Footnotes at enl of Table 3. 























6 |1,983.1| 292.2 | 445.2 54 


- - “1.0 * - * - - - 



























































Table 3.- Balance Sheets of Certain Businese-Type Activities of the United States 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Government, September 30, 1055 


(Im millions of dollars) 





Department of Agriculture 





Disaster Loans, 
otc., 
Fund, Farmers’ 


Home Administre- 





. | loans 
(World War II) 





Cash: 3/ 
Om hand amd im DOMKS..ccccccccccccccececescscses 
With U. 8. TROOSUT . cc scccccccccscececcceccccces 


Deposits with other Govt. corps. and agencies..... 


loans receivable: 
Goverment corporations and agencies,......essees 













To aid 

To aid iniustry: 
Railroads... ccccesesece 
OCheP. ccccccccesecesosecccocs 

, > 


(not othervise classified 
Tees: Reserve for losses....ccccsseecs 


Total loans receivable imate) cocchececeoccesceece 


Accounts and notes receivable: 
Goverment corporations and agencies.......ssss 
QURBTS cc cccccccccececoccceccccsos 


less: Reserve for losses 


Total accounts and notes receivable (net)....... 
Accrued assets: 


Interest on public debt obligations........-e+0. 
Govermment corporations and agencies.....ssesess 
OUNOTS cs cccccccccecccesecesesecececesecesecececes 


lees: 

Total accrued assets (net)....cccsccscccscsseees 

Cammodities, supplies, and materials,......secese« 
Investments: 


r 















obligations of the United States.... 
Securities of Govt. corps. and agencies: 
Federal Housing Administration debentures..... 
Capital stock and paid-in surplus of 
Goverment corporati 


CNB ceccccceseceeesecesess 


Development ~ stock. .ccccccccecesecececececes 
International Monetary Fumi - subscriptions... 


Other. ceccccccccccesccscaseceseseceseeecececes 


less: 
Total investments (mat) ccccocdcodsesoccenccesess 
Land, structures, and equipment: 


Held for we OF BOlOssccccccecescsccesacececoces 
Less: Reserve for depreciation, 


Total land, structures, and equipment (net)..... 


Acquired security or collateral....ccccesesecesese 
Tose: Reserve for loeses....cesssesecececessees 


Total ecquired seourity or collateral (net)..... 
Deferred and witiistributed charges...scsccsceseees 


Other Om8Ots..ccccccccsecccccerecesesesecesecesece 
Teest Reserve for Loses... csccccecesecececeess 


Total other assets (not)....cccscecccecececesere 
Total Gmeete...csccccccerectsecececessseascesesees 





























194 al 6.6 = + 4.7 - 
Se .6 59.6 - 4h 2 - 406.1 - 
& - - - ~ - - 
17,440.0 - - - - - 
eal al © @ bm ” e 
124.1 us 109.7 e = = = 
631.7 631.0 - - - - - 
2,315.9 - - 2,315.8 - ° * 
532 0 e e bead = - - 
2.1 - ~ - - - - 
555.4 - + - 5.1 292.3 28/ - 
123.4 - - - bs ° - 
5,289.6 - - - - : - 
5 - - - - - oF 
9 Shh el 3.2 4.6 « » 

8 6 


| 5s 


2,312.6 


. 
~ 











22.7 * 3 * - 9.9 - 
1,061.2 9 2 - + 19.1 . 
15.1 3 = - - - - 

4 * + el - 
















































































2.2 * - - ° e p» 

+ - - - - e ° 

eT og 4,2 122.9 - 3.6 o2 

32.1 31. i = 4 2 - 
304.1 29.0 3.6 112.9 - 3.6 2 
546.6 * - - - 43.8 * 
371.9 1.2 - - « 3 a 
2.0 - - ° 7 ~ é 
150.0 - - - - e « 
635.0 md - - = = - 
2,750.0 - - = “ . a 
My) - - - - - s 
3,909.3 1.2 ° - - 3 - 
5,328.4 2.4 - 6 . 4,811.9 . 
18.5 2.3 - 6 - . e 
5,309.9 el ~ - - &,811.9 - 
276.5 . * e - 7 a 
123.0 - - a - - . m 
153.5 8 * : e m é 
— «BLS * oe e 1.5 o 
121.9 2.7 3 - - 1.2 - 
8.7 2.0 a 3 ie at - - « 


1,2 








39,330.7 





08.3 


5,594.6 





























Footnotes at end of table. 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 1955 - (Continued) 


(In millions of dollars) 





Department of Agriculture —— of 
























































































































































any Commerce 
Account Total r « | Disaster loons, | Rurel - 
Bone eto., Revolving | Electrifi- Guaranteed Federal Mari- 
Muinistre- = Permers* | cation loans = Board 
= t4on tion |¢Weuld Weer 12) ntniotration 
LIABILITIES 
Accounts payable: 
Goverment corporations end age 2 > - . - 124.0 
OUNOTS .cccccececccccoscess ol ° et * > 2h.8 
Total accomts payabl 167.3 * - a - 148.8 
ocrued Liabilities: 
U. S, Treasuxy Rs 8 - 1.2 - - 
Other Goverment corporations and agencies...... 3 - ° ° = > 
Others .cccccccoe eos ° cece 19.9 bed 2 oy) sad 15.6 
Total accrusd LadALities..occcoccccccscsesccece 193.0 8 2 11.6 ° 15.6 . 
Trust end deposit liabilities: 
Goverment’, corporations aml agemcies....sccseses 132.8 8 ba 2 ». 6 
Others ..cccccee . ceeccovece 39.6 15.2 bd * ©. 2.2 
Total trust mi deposit Liabilities. .cccccsccece 1R» 15.9 - 2 ° 2.8 
‘ OOo 
Bonds, debentures, and noteg payable: 
° ee 5,385.0 187.5 - 2,266.5 w @. 
Other Goverment corporations end agencies: 

Guaranteed by the Trdted States, .ccccccccccccs 4.6 = o e ¢ 
Others: Guaranteed by the United States.....2.. ke.2 - - - - - 
Total bonis, debentures, ani notes payable...... 5,431.9 187.5 £ 2,266.5 x ” 

seeeneh we ented cit a . 2 fomnen 200 juve a 

Other liabilities (imoluiing reserves)....0+s+000. 1233.4 © 2 - be 13.8 
nd ———_—_——_— ——— 

Total LiadiLities..ccccces . oe 6,16h.% 204 .2 1 — 2 Cad fee __ 280.9 _ 











PROPRIETARY INTEREST 
Expended appropriations.... ee 35,476.2 572.9 6 + i 5,313.6. 29/ 
































Excess of income, or expense (-), cumulative......| -@,311.8 “1240 + m 
— ne 33,2664 4h8.9 106.1 191.6 3 5,323.6" 
———_—_—_—— —_—_—_—_ 
Total Liabilities and proprietary interest........| 39,330.7 653 2 108.3 2,470.0 3 5,594.6 
CONTINGENT LIABILITIES 
Guaremteoed Loans. .cccccccccccscssecosecesesecooese 293.7 wee @ sae e 2.2. 
OtROT. .cccccccccccececcsecccssecscesssesesseeseees 107.7 WT.T " 8 -. bed 





Expended SPPTOpriatians..ccccoccceccccsccovesscors 9 157.6 a 5.1 
Treasury loans to Goverment corporsti Bess 20/ Ht 4 - 2 ates secoet' 








investment of United States,..cccosccesccccces 3 2 760.4 6 2 le, iol 5 6 
aooes of income, or expense (+) cccccccevccevoces rent] -12h.0 B 3 z ” - 








value of United States interest inoluiing 
= Perot oo] 22,2025 636.4 108.1 2,458.1 3 5323.6 


interagency . 
Se Se eee ee 
from (-): 


Agencies reporting, excluiing Treassuy 10h... 0+ ¢ 
Other Government agencies ani corporations...... 43.7 i -.3 3 - ubhs 











Book value of United States interest after 
exolusion of interagency items. .ccccccccesccocccs 21,155.1 637.9 107.9 2,469.4 5 5,428.3 






































Footnotes at end of table. ; (Oomtinusd on following page) 








7° 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Treasury Bulletin 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 10655 - (Continued) 


(Im millions of dollars) 





Department 
of the 


Farm Credit 
Administre- 
tien 


General Services 
Mministration 





Interior 
Indien 
loans 


Marketing 
Act 


Abaca 
fiber 
progrem 3)/ 


i 





ASSETS 
Cash: 3/ 
Om hamd amd in deme... ccccccccccccecscessceceses 
With vw. 8. TROABUT ccc cccccccccccececececeseseses 


Deposits with other Govt. corps. ami agencies...... 


Loans receivable: 
“Goverment corporations and agencies......+..+++ 


To aid agriculture: 
Agricultural eredit corporations...ccsscccses 
Cooperative agscoiations....sssssseses 
Crop, livestock, and commodity loans. 
Term mortgage LOGE . cccccccesececocee 
OURET. cccccccscccesesscccocesececes . 
aid home owners! lomms, Ot0...e00- 
aid indwtry: 
Rel UTOONS . oc ccccccccecccecccesecscesesesecese 
To aid States, Territories, etc 
pr.’ PPPPTTTITI TTT 
Other loans (not otherwise classified)........+ 
lees: Reserve for LOSBOGs ccccccccccecesececess 









loans receivable (net). ccccccescccccccseces 


Totel 
Accounts and notes receivable: 
~ Goverment corporations and agencies.......++++++ 


Others. ceccccccecccecececececececesececoseseseres 
Less: 





3 eeeeeeeereeeeeeeeerere 

Total accounts ani notes receivable (nst)........ 
Accrusd assets! 

Interest om public debt obligations......se.+-+-s 

Goverment corporations and agencies... cece 


OCNETS. cccccccecceecseccesesoveseverers cove 
Less: Prrtri titi ttt 







Total eccrusd assets (net). cccccescceccccsocesess 
Commodities, supplies, end materials..cccccseccsecs 





of the United States..... 





Other securities: 
International Benk for Reconstrustion end 
Development @ BLOCK. cccccccccecccceccceseseses 
International Monetary Fumi - subecriptions.... 


Teest Reserve for 1oeses...cccscsccocecescoess 
Total investments (met) .ccocccccccccecccccccecocs 


= struotures, and equi pes 
we o@ SSSSSSEHESE SESE SSSSOE SH OOEOOE 
for depreciation. 


Lees: Reserve 
Total lend, strusbures, and equigment (net)...... 


Acquired soourity or COLlateral..cccccccccccesecess 
least feserve for losees.... 


f 





Total acquired security or collateral (nst)...... 
Deferred end wilistributed CRATBOS. cocccecccesesoss 


Other S6SetS.ccccccccecesccecccesesesesessseseseees 
t LOBSOS. ccccccececocosesesecere 


Total other assets (net). cccccccccccccccsecececes 


Total amsets.ccccccccecesesecesessessesesesesereees 







































































































































































- 4 a - 4.9 35.5 
- 17, 440.0 32/ a - - - - 
é “ rs a vd r re 
- - - - ” - 599.9 
- 2.1 - ° ~ ° * 
‘ a - e ae &.0 ® 
z 3,967.3 33/ 2 : eoggers : 
1.5 - : - . - 21.8 
17 21,038.7 2.2 el - &, 56.1 
- - - - * - * 
- 1,000.0 3h/ * - x, | 2 | 
- 1,000.0 * - 5 2 4.2 
- - - - - - 2.2 
: se ace : ; r : 
= 129.4 bed = baa 8 2.2 
- - - - 3.9 - - 
e e ° - - 370.4 
- - - - - ~ 2.0 
- 7 - 150.0 ~ ~ 
- 635.0 - - . - - 
: meee : . : 5 5 
> 3 38.0 maa 150.0 ° saad 3 8 
Pa . ~ - 1.8 * 2.4 
- - - - 5.5 - 1.3 
= - - - 63 * L 1 
- 3 oT - - * - 253 a’ 
- 3.7 - - - : 119.2 
- - - - * - 134.2 
- - - - - - 2 
= 7 all = Lad 2 2 
608.2 


1.7 
































Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Gheets of Certain Business-Type Activities of the United States 


Government, September 30, 1955 - (Continued) 
(Im millions of dollars) 





Ferm Credit 


4 


; ie hRen is 


et a 





Department of the Treasury 


Aédministre- 
tion 


General Services 


A@ministration 





Miscellaneous 
loans end 
oertain other 
asec 


Federal Civil 
Defense Act 
of 1950, as 
emonied 


Agricultural 
Marketing 
dot 


[ 
! 


A@ministre- 
tion (in 





Accounts perene 
Corporations amd agemcies...ccsccescces 


OUNOTS . ce ccccccccccsccevecccesecesececcceseseceses 


Total accounts payable.....cccccscccsesccececccces 


Accrued liabilities: 


U. 8. Treaswy eee cece eevee 
Other Goverment corporations and OBONC1OS. oc cceee 


OCNETS. ccccccccccccececccscccosecocococococososocs 


Total acorusd liabilitios...ccccccccsccscccsccocccs 


Trust and deposit liabilities: 
Goverment corporations and agemoies....ceccsceces 


OURCTS. ccccccccecccccccecccescseccvccesoeecesocece 
Total trust and deposit liabilitios...ccccccsscces 
Bonds, debentures, and notes payable: 
U, S. THOMSUT .ccccccccccecesccesccccecccesccocece 
Goverment end : 
Guaranteed by the United States....ccccccccccces 
Others: Guaranteed by the United States....cccces 
Total bonds, debentures, end notes payadle...ecsoe 
Deferred end widistributed credite...ccccccccscececs 
Other liabilities (ineluling TOSOTVES) .ccccecccocecs 
Total Liabilities. .ccccccsccccsccsesecscccocevoveces 

















POCO OSESOSHESESOSOSESOSESO SOD 


Expenied appropriations 
Excess of income, or expense (-), 


















































Liquidation) 

. ‘ a . 2 ‘ 

wad bd © oF 2 bs 5.5 
_ = * = a = a 
: : ; : ‘ : 3 
- - * - + - 5) 
- 129.4 ~ ° ° : 1.6 
° ° ° . . . 42.7 
oe 129.4 e - a - 3 
- - 2.3 - > - - 
% ° - - - - 4.6 
- - - - - - k2.2 
© ba 2.3 ° be os 46.9 
- 129.4 2.3 - 7 - 220.2 


0.2 








25,423.27 


17.4 38/ 


1 oT 


























eecceece 2.6 ol 34.1 2.5 -1, Py i 
Total proprietary Imberest. cccccccececccccscecssscces 17 25 423.7 al 150.1 ug &.0 388.0 
Total liabilities ani proprietary interest......c.e TT 25,5532 2.4 150.1 15.6 %.0 608.2 
CONTINGMNT LIABILITIES . 
Guaranteed loans..ccccecs ee sas =e 1.8 ad = aad e 
Other - - - - - . - 








Brpended appropriations...ceccces cece 
Treasury loans to Govermment corporations....ccccess 


Bet investment of United States....ccccccccecccsscces 
Exooes of income, or expense 


Book value of United States interest inoluling 
interagency pS PTTITITITITI TT 

Interagency items - net amounts due to, or fram (-): 
Agencies reporting, jeeecee 

Other Goverment agencies and jeeceseces 


Book value of United States interest after exclusion 
Of interagency Items. .ccccccccccccecccecesesecooece 

















10.2 25,4237 - 17.4 1,671.7 20.3 
- -17,440.0 2.3 * . . 4 
10.2 1,983.7 2.3 hh .2 11.4 1,672.7 20.3 
2.6 » dig al 334.2 2:5 1} 367.7 
167 7,983.7 2.4 150.2 w.9 8.0 388.0 
- -R8 ° . ° * 

- 2.8 - -150.0 . - 4.7 
1.7 2.h a 8 &.0 392.7 





7,983 oT 
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Table 3.- Balance Gheets of Certain Businese-Type Activities of the United States 


Government, September 30, 1055 - (Continued) 
(In millions of dollars) 


Treasury Bulletin 








Bousing end Home Finance Agency - (Continued ) 














































































































































Office of the Mministrator aa 
Account 
Housing Pblic =| Revolving Ouarenty Loan 
loune for | teetisty| vores | fmt —. progres program 
efwational | jcens Blaming | (liquidating) ros 
institutions fund programs ) 
ASSETS 
Cash: 3/ 
Om hard amd 1m DGMKB..ccccccccccesccsecesececes bd ° ° 2 ° ° = 
With U, S. Treeeuryocccccccccccecescceseseseses 28 = bea 37.0 5.1 Pad = BOE: Mere 
Deposite with other Govt. corps. and agencies.... - o * * ~ - h.. 
Loans receivable: 
Goverment corporations and agenoies.......+++- ~ - ° ‘ “ #. 
Others: 
To aid : 
Agricultural oredit corporations.... eeece - e - - - 7 - 
Cooperative MBSOCTACIONS cc ccccccesevececes - * e - - - a 
Crop, livestock and camodity loms,. eee - - - - - ° s 
Farm mortgage LOMB cc cccceccsececesececeses aad baal > bad o - - 
i) | PPPPPPTTTITITITITITITITIT TTT e e . - - = ~ 
To aid home cmers: Mortgage ° ecece > 7 10.2 - - e 
To aid industry: 
Radlroeds ..ccccccccccesececesececesesecsees © ad e baad - - - 
Other. cccccccccccccecececccescescssoseseces = @ @ 6 ad baad aad 
To aid States, Territories, eececesececese > ° = 5 33.0 z > 
Foreign LOBE ce ccccccccececccecereceseseeecess e baad ad ad @ ° 1,722.3 
Other loens (not eececece &.9 @ > 99.5 - = - 
Teest Reserve for 1osses...cscsccceccsecesece 2 « st 1.9 1.0 mr e 
Total loams receivable (met) cccccocccoceccccce &.7 2 @ 17.9 32.0 - 1,722.3 
Aocownts ami notes receivable: 
Goverment corporations and agemcies.........+- - - - 9 ° ° = 
Others. ccccccccecececccecssccesessces e ad - 5.3 * > - 
Lesa: Seeeceseseresesesese 2 ? aad eT - - - 
Total accoumts and notes receivable (met). cccee ° e as 5.5 bed = be 
Acorusd assets: 
Interest an public debt Ligations.ccccccesecs ? © toad - ~ o 
Goverment corporeti ans and OBPNO1OS . cocccesces © ad bad bal - - 7 
OURSTS . cccccccccccccccccesssececeesseceseeseees 6 * a4 1a 8 a 10.5 
Less: Seeecereceseceoereee = baad ad * * tal - 
Total accrued assete (net) .cccccccceccscesceres & e © 1 8 e 0.5 
Commodities, supplice, amd materials...ccccccccee e @ had iad be = = 
Investments: 
Public debt obligatione of the United States... - ° - - - - - 
Securities of Govt. corps. and agencies! 
Federal Housing Administration debentures.... - - 7 - - ° ri 
Capital stock end ~in surplus of 
Goverment OOF POPAtIans..ccccecccecccscosecs © aad ad - - - - 
Other securities: 
International Bank for Reoonstruction end 
Development - BROOK. ccccccccccesesescceseses bas © e e - - 7 
International Monetary Fund - ptions.. - - > - - o a 
OUST. cccccccccecececccececsccesescoesseseres aad - - ‘es e - e 
Less: Seeeeeeceseses seeee bes a nad ° 2 © - 
Total investasnts (net) ..ccccccesccccecececoses = aos boa cd od eS = 
Land, structures, and equipment: _—_—_——SS— 
Bold for wee OF GALS. cccccccccccscdscceccssceee e @ ad 436.6 e - 7 
lees: Reserve for Gepreciation,.cccccseseses bid @ mer - a Lad co 
Total land, structures, and equipment (net).... - - : 436.6 - - + 
Acquired security OF Collateral...cccccsccesesece © = © el @ e - 
Teast Reserve for losses. .ccccecccesescceceses be be * el = - - 
Total acquired security or collateral (nst).... - = : bd : : - 
Deferred end widistributed ORATBOS. cocccceseceses e @ nal 3 @ bad - 
Other Smeets. ccc cccccccecececesecccecesseeseseses sas ” 34.2 sl sad > 
Lees: Reserve for losses... .cccccccccvecececece - bad 64 © bed e 
Total other assets (net).....cccccececeseseeees - - : 27.8 ie Ss . - 
- - 626.6 48.0 4 1,732.8 


Total assets, .ccccccccccesecececesesesesesereeees 
































Footnotes at end of table.. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Gheets of Certain Business-Type Activities of the United States 
Government, September 30, 1955 - (Continued) 
, (Im millions of dollars) 





Housing ani Home Finance Agency - (Continued) 


International Cooperetion Administration 35/ 





Office of the Administrator 























































































































Account Housing Public Revolving 
loans for nn ofl vorks fund Urban Guarenty Loan 
educational | fecili renewal program progrem 
institutions| Lome: = aoe fos 
LIABILITIES 
Accounts payable: 
Goverment corporations and agencies.....csecee - ° - - - - - 
Others. cccccesccccscccccocevccccececescccccccce! bic = bed 3.5 ny by f ©. 
Total accowmtes PAVED Le. ccccccccccccesccccscccs bad bed e 3.5 » et = 
Accrued liabilities: 
uv. 8. TYCGRUT coccccccccccccccccccccccececccose 5 - * bad + 45.0 
Other Goverment corporetions and agencies..... - - - 7 - = - 
OUNSTS. cccccccocccccscesesesecocecccscosocccece 2 el ed ol el at 2 
Total accrued Liabilities....cccsccsscvececocecs 7 el be m5 3 - 45.0 
Trust and deposit liebilities: 
Goverment corporations and agencies.......s.e. * ° ° ° ° - - 
OCROTS . cccccccccccccecccccesecesecosocecesococs * ? ad 1.9 = be! od 
Total trust and deposit liabilitios.....ccccccce sa - a 1.9 = = = 
Bonds, debentures, and notes payable: 
U, 8, TROMSUTT. ccccccccececocccccscscccccesocse 96.5 ° ° e 48.0 6.0 1,203.6 
Other Goverment ani agencies: 
Guaranteed w the United States,.cccccccceces al aad ad ad - aad e 
Others: Guaranteed by the United jevecces es * > = bad aad ba 
Total bonis, debentures, and notes payable..... 96.5 - - - 48.0 6.0 1,203 .6 
Deferred ani wdistributed credite....cccccccsece ol = ~~: 1.7 3 4 ee 
Other liabilities (ineluling reserves)... 2 - > S £. S Dhsettmentsetnitahiitin 
Total LiadiLities...ccccccscesccesesecccocesosese 9T.3 el me T.2 48.8 6.4 1,248.6 
PROPRIETARY INTEREST 
Expended SPPOpriations..ccccccsescccsesccesesece = bed * 875.0 54.7 al 517.2 
Excess of inoame, or expense (-), ecece -2 eel * 255.6 5.5 4.0 32.9 
Total Proprietary Interest. .ccccsccecececcsoseces 2 1 > 619.4 -.8 6.0 484.2 
Total lisbilities and proprictary interest.......| 97-1 - - 626 6 48.0 4 1,732.8 
CONTINGENT LIABILITIES 
Guaranteed LOGS. sccccccerccccecesecececosececese ° > ad - 35.0 e a 
OURS. ccccccccesecccesecccseececocosecosoescoses ° med = = at be - 
ABALISIS OF INVESTMENT OF UNITED STATES 

Expended Seececececcesecccesesssores eof = bad 875.0 5h.7 ~ 517.2 
Treasury loans to serecsce 96.5 = ” * 48.0 6.0 1,203.6 
Net investment of United States..cccccccccccecsece 96.5 = ° 875.0 102.7 6.0 1,720.8 
Excess of inoome, or expense | FRE Ie -2 eel bad 255.6 35.5 4.0 32.9 
Book value of United States interest incluling 

interagency bh” PPPPerETrTITTTiTitiriiiittitit ty 6.3 -1 @ 619.4 &7.2 * 1,687.9 
gr items - net emomts due to, or 

from (-)3 

Agencies reporting, exoluiing Treasury loans... A) - - - 2 a 45.0 

Other Goverment agencies end corporations..... - o ba 9 -. 2 by. 
Book value of United States interest after 

exclusion of interagency items...cccesescceseses 96.8 ol e 618.5 kT a” 1,B2.8 






































Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, September 30, 1055 - (Continued) 
(In millions of dollars) 



































































































































































































































Small Business Defense Production Act 
Administration Votevens’ Atptniotwation of 1950, as amended 
Account ¥ ; 
Liquidation of | Guaranteed Veterans! leterans Atamic Department. 
Lending RFC disaster loans to canteen direct Energy of 
operations | joans 36/ veterans service loen Commission | Agriculture 
progren 
ASSETS 
Cash: 3/ 
On hamd amd in DAME. ccccccccccecerecesereseseses 9 @ ? 3.0 - = 7 
With U. S. Treasurys.ccccccccccccecesccccececcees 14 al 1.5 2.3 163.1 aA . 
Deposits with other Govt. corpse. and agencies...... - ° = o e e a 
Loans receivable: 
Goverment corporations aml agencies....ssccesess - - - - - - 
Cthers: 
To aid amicultwe: 
Agricultural credit corporetions...csccoceses - - - - - - - 
Cooperative asscciations....cssses eee © - - - - - - 
Crop, livestock, and commodity loans eee - - - - - - - 
Farm mortgage loans.....sccscesecss eecce - - 8 - - - - 
Other. cccccccccceccccsccesscesesececceccesess - - - - - - - 
To aid home owners: Mortgage loans, eaccece 1.7 3.8 63.1 - 393.3 - - 
To aid industry: 
ReLlroeds..ssccesccecccccevesescccceccceseses - - - - - - - 
OtNOT. cocccccccccccsccsccccesececeseceseceses 25.5 Tel 4 - - - - 
To aid States, Territories, tC...ccccccesecess - * - - - - - 
Foreign LoGns..scccccscccsececesesesesesesesece e - - - ° © - 
Other loans (not otherwise classified).......+. - - - - ~ ~ - 
Tees: Feserve for loseee..cccccceccccccseceses 9 1.2 - - - - - 
Total loans receivable (net)....ccscccosesecseees 26.3 9.8 64 2 - 393.3 ° - 
Accounts and notes receivable: 
Govermment corporations aml agemcies....cscsecess e - Cd bal - - - 
OthOTB nc ccccccsecdcocercccseceveceseees cocee * * 25.6 4 6 - - 
Less: Reserve for losse@...ceeceeece eecce - - wl - ~ - ~ 
Total accounts and notes receivable (net)........ * * 1.5 4 | 6 - * 
Accrued assets: 
Interest on public debt obligations...sscccccsess - - - - - - - 
Goverment corporations and agencies...cccseseses ° . ° ° e » . 
OCNOTS. .cccccccccccccsecccesesesecsecese eee el * el - 3 ° . 
less: Reserve for losses eee bad - - - bd e © 
Total acorued assets (not)...cesececsecccecceseees el * ol - 3 - - 
Camodities, supplies, and materials....csccesesees - - - 3.5 - - - 
Investments: 
Public debt obligations of the United States..... bad e e - - - - 
Securities of Govt. corps. and agencies: 
Federal Howing Administration debentwres...... - - - - - bd - 
Capital stock and paid-in surplus of 
Govermment COrporetione...scccesesereceseceses - © - ° - ° - 
Other securities: 
International Bank for Reconstruction and 
Development - StOOK....ccecccocesecscesevoress ° ° ° ° = - Cd 
International Monetary Fumt - subscriptions.... ad ° ° = ° > og 
OUNET. cccccccccceseseseccccsccssecesecacesesese a aad = mad = aad ad 
Lees: Reserve for losses... .ccssccvevecesecess ° ba * ? * > ° 
Total investments (neot).....csccccccecesecesecees - : - - -“ - - 
Land, structures, and equipment: 
Held for Wee OF SOLO... . cc cccececccesecccerececes - ° - 4.3 - - © 
less: Reserve for depreciation....sccssesesess - ° bd 1.9 be ° - 
Total land, structures, and equipment (net)...... - * - 2. . - - 
Acquired security or collateral......scsecescsecees - al 18,1 ~ 3 ° 
Tess: Reserve for losses. ...cccccccccsecsceceses - hed = - bd : - 
Total acquired security or collateral (net)...... - el 18.1 - 3 ~ - 
Deferred and widistributed charges....sssccesececes bed = = = bed = © 
Other O860tSsscsccccccccccecccccccseccesesececesese ° bad - ol - - - 
Teast Reserve for 1losees....cccsecececscsseccees - bad bad ° e bd ° 
Total other assets (net).....cccccccesecesecesecs bed * - el - - ~ 
Total Q800tS...cccccccccesccccesesesecessseeesesess 28. 10,1 9.3 u.8 557.7 ol * 
(Continued on following page) 


Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, Septeaber 30, 1955 - (Continued) 
(Ie millions of doliars) 





Small Business 
Administration 


Veterans’ Administration 


if 
| 





Liquidation 
of RFC 


(Y 


Veterans’ 


Veterans’ 




































































operations aisester loan wo 
service 
3 %6/ Commission | Agriculture 
LIABILITIES 
Accomte payable: 
Government corporations ami agenoies......sseceee mi ° * - - 3.0 
OURS. cc ccccccccccccecccccecccesccecevesecooooos . 7 aa 1.3 — oe = 
Totel accounts POVODLS. cc cccccccccccccesecesscese * * - 1.3 ° e 3.0 
Accrued liabilities: 
U. S. TROABUTT cers cocccccecccesccesesccesecevece 2 * e ° 2.0 ° 3 
Other Government corporations and eoccece - - - e e - ° 
OUNOTS. cc ccccccccccecccccecesececececccosceeooess * * - 8 ad aad al 
Total acoruch Liabilities... .cccsececcsesevececs 2 - ~ 8 2.0 7 3 
Trust and deposit liabilities: 
Goverment corporations and agencies.......0-.+0- ° - - - - - - 
is PPPPETITITITITI TTT al el 1.1 3 5.8 - - 
Total trust and deposit liabilities.......--0+0+6 os 1 1.2 = 5.8 - - 
Bonds, debentures, end notes payable: 
U. BS. TROMBUTT. cccccccccecccececesececesececececs - 10.5 7 - 533.7 . 47.3 
Other Government and agencies: 

Guaranteed by the United States......seeceseees - - - - - - 
Othere! Guaranteed by the United States......... - ~ ~ - - bd 
Total bonds , dedentures, and notes payable....++- - 1.5 - = 533.7 Saal 47.3 

Deferred and wmilistributed credite.......ccesrseces * * 3 - - - ~ 
Other lisbilities (incluling reserves).......++0+.+ * - - * - ~ a 
Portal LiaBISEd..ccccccccccccorecesscevscocscsces 10.6 1s 2.5 541.5 - 50.6 


SOHC SCOT ESET OSE C ESOS OSEOES 


Expended appropriations 
Excess of income, or expense (-), cumilative....... 
Total proprietary Imterest..cccccccscccsssecceccocs 


33.5 
5.0 








nk 





-6 








lh] be 








Total liabilities and proprietary interest......... 28.8 10.1 %.3 u.8 557.7 * 
CONTINGENT LIABILITIES 

Gunwemteed Loam. ccccccccccecesccccecccecscccoceses 17.2 = - ad bad 0.3 @ 

OUST. .ccccccccccecescsecesecsceeeseceseseceseseses os - - ad ° sa = 











AMALYSIS OF INVESTMENT OF UNITED STATES 
Expended GPPTOPTIations....cccccccsecccecscsceseces 
Treasury loans to Government corporations........+. 


Bet investment of United States... csccccecococeces 
Excess of income, or expense (-)....csccccccecccecs 


Book value of United States interest incluling 
interagency bh” PPPPTTTTITI TT TTT 


te items - net amoute due to, or 

-)3 
Agencies reporting, excluding Treasury loans..... 
Other Govermment agencies and corporetions....... 


Book value of United States interest after 
exclusion of interagency TRON. ccccccccocecoccces 











° ° 100.7 2.0 - - - 
- : 10.5 * be 533.7 ° 47.3 
« 10. 100, 2.0 eT - 47. 
33 ° 2 ‘f TA ol ot 
28.5 9.9 8.9 9-3 5n9 9 3.3 

* - - 2.0 ee 3 
4 - ~ el - e 3.0 








28.6 




















551.9 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 1955 - (Continued) 


(Im millions of dollars) 





Defense Production Act of 1950, as amended - (Continued) 











ASSETS 
Cash: 3/ 
On hamd amd in DAMKS....cccccccccccscesecesecess 
With U, S, Treasury. ccccecccecccecccesesecssecs 
Deposits with other Govt. corps. ani agencies..... 


Loans receivable: 
“Goverment corporations and agencies.......++++. 
Others: 


To aid agricultwe: 
Agricultural credit corporations...ssccssees 
Cooperative aspociations ...cscsccececcsesese 
Crop, livestock, and commodity 
Ferm mortgage 


LOEB. ccccccccccsccsecccececes 





OCT ec ccccccccccccesececccscesccocecocccese 
To aid haw omers: Mortgage loans, 
To aid industry: 

ROLLTORAS .. sscececesccecececececesesecoceses 

OUST s cccccccesccecsececesecesesecccecoceseses 
To aid States, Territories, et0.scccccsceseess 


ign ISEB cc ccccccccecccocceecocececccecoce 
loans (not otherwise classified 


Fore 
Other cocccece 
Lees: Reserve for losses...sccccccsecsseseces 


Total loans receivable (net)....ccccccccsseveces 


Accounts and notes receivable: 
Goverment corporations and agemoies......sssss 


OtherS. ccccccccocccccccesesscecesesesesesecesese 


less: 
Total accounts and notes receivable (net)....... 
Accrued assets: 
Interest om public debt obligations....ccseses 
Goverment corporations amd agencies...... 


OCRCTS c cccccecccececesecccccecesecesesecececeses 


Lees: 
Total accrued assets (at) cccccccsccccccccccocs 
Commodities, supplies ami materials.....cceceseees 





Se eeererereresesesese 





Seeeerasecereseceeere 





Federal Housing Administration 

Capital stock and paid-in surplus of 

Govermment corporations. ..ccccccecssescsesece 
Other securities: 

International Bank for Reconstruction and 

Development - BTOOK. sccccsecccccovesecesesese 

International Monetary Fund - subscriptions... 

Other. cccccccccccccccccccececcoccecosececccese 


Less: 
Total investments (not). ...ccccccccecesesccoceces 
Land, structures, and equipment: 


Held for wee OF GOlO.ccccccccccceccescesesececes 
Lees: Reserve for deprec 


Total land, structures, and equigment (net)..... 


Acquired seourity Or collateral. .csccsscesececeses 
Tees: Reserve for losses... .csccccsccesecesesese 


Total acquired security or collateral (net)..... 
Deferred end wdistributed CHATBOS . ccccccccceceses 


Other assets... cccccsccccsccccsesecevesesecesesecs 
Tess: Reserve for loSS0S..ccescceccsececesececs 


Total other assets (met) ccccccccccccccccecccece 
Total A88OtS, sccccccccececccccecscesesescseseseses 


Seeeeeeseareceraseres 










































































































































































Department | Department | Department | Department | Department | Department Generel Services 
of the of the of of the of the of the Administration 
Air Force Aray Commerce Interior Navy Treasury Loan Revol: 
guarentees | fund 
- - - : - - - 3.6 
8.5 304 * 1.8 6.0 2 3.5 45.0 ae 
* e * my ° . - = 
- 2.3 - 2.5 7 1%.3 - - 
: re “ 2.2 3 30.0 ns 4 
- 2.3 - 3 oT 146.4 ~ - 
- - . - - - - 14 
- - - - - * * hl 
- - o - - * . 5.6 
- - - - - 5.9 - 2.7 
- - - - - 5.9 - 2.7 
- - - - - - - 495.3 
- - - - - - - 58.4 
- - - - - - - 6.9 
- - - - - - . 51.4 
= - - - = - - * 
- - - ~ - — - * 
_ a pe e ~ - - 6.8 
- - - - - - - 8.2 
: : - - - - : 83.2 
8.5 5.7 * 2.2 6.7 152.6 3.6 693.5 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, September 30, 1955 - (Continued) 
(Im millions of dollars) 





Defense Production Act of 1950, as amended - (Continued) 





Department 


t 


Department 


Department 


General Services 
Administration 





























































































































of the the of of the of the of the 
Air Force Commerc: Interior L 
Aray © Heavy Treasury Loan ton at 
LIABILITIES 
Accounts payable: 
Govermment corporations amd agemcies......csesees - - e ° ° - ° 
OUNETS.. cc ceccccccerccecccccscsscccccccsoeceesecs - - - - - o - 4.9 
Total accounts payable.......ssccescccccseccccsecs - - o e e ” 4.9 
Accrued liabilities: 
U, S, TROMBUTY...-ecerecececccececcrecsesccsecccs 7 - - a - 9 - 11.3 
Other Government corporations and agencies....... - - ° o o o e . 
OURCTS . ee ccerecerecccescccsesecececssecsccceces - - - - - - - 1.3 
Total accrued liabdilitios.......ssscesssesccesecs - ~ - 3 - 5) - 12.6 
Trust and deposit liabilities: 
Government corporations ani agencies........e+s+ - - - - - * ° o 
Others..... PPPTTITTTITITITITITIT TTT TTT e - - - - 2 - 7 
Total trust and deposit liabilities...........s6- - ~ - - - a - ° 
Bonds, debentures, and notes payable: 
U. Sp PrOMBurY..eseeceresececeseceserseccovcccces - - - 19.0 ~ 170.4 - 793.7 
Other Government corporations and agencies: 
Guaranteed by the United States.......scccesess - - - - - - . 
Others: Guaranteed by the United States......... - - - - « oo e - 
Total bonds, debentures, and notes payable....... - ~ - 19.0 - 170.4 - 193.7 
Deferred and wilistributed credite........sseserese - - - - - - - 2 
Other liabilities (incluwiing reserves).........0++- 8.5 4.7 - - 6.7 2 - 10.3 
Total Li@Dilities...ccecesccceccccceveccvecsececeees 8.5 4.7 - 19.3 6.7 12.8 o $21.7 
PROPRIETARY INTEREST 
Expended appropriations.......sscccscsesscccocsceess ~ 1.0 - - - o e 2.0 
Excess of income, or expense (-), cumulative....... - ~ * -17.1 ~ -19.2 3.6 -130,2 
Total proprietary interest.......cccccscccsesevcecs - 1.0 * “17.1 - -19,2 3.6 128.2 
Total liabilities and proprietary interest......... 8.5 507 * 2.2 6.7 152.6 3.6 693.5 
CONTINGENT LIABILITIES 
GuaRUMROeE LOMB. 00. ccocccccccccscsccovcesosesocece 107.6 23.2 - - 65.5 21.6 3.6 5.7 
OURO. cc rcccccccccscccccsccesccccccevesecececesere e > e - . = ~ - 
ANALYSIS OF INVESTMENT OF UNITED STATES 

Expended appropriations....... ete eeeecereresesecece ° 1.0 - - ~ - - 2.0 
Treasury loans to Government corporations.......... - - - 19,0 - 170.4 - 193.7 
Net investment of United States.......sscecccssoeee og 1.0 - 19.0 - 170.4 - 195.7 
Excess of income, or expense (-).....-.secececccees - - * “17.1 ~ -19.2 3.6 130.2 
Book value of United States interest including 

interagency Items. .....cecccccecesesecesecscsceces - 1.0 2 1.9 - 151.3 3.6 665.5 
yr co items - net amounts due to, or 

from (-): 

Agencies reporting, excluding Treasury loans..... - - - & - 9 o 1.3 

Other Government agencies ani corporations....... - - - -.1 - * « 1,4 
Book value of United States interest after 

exclusion of interagency items.......cscccccccsees bed 1.0 * 2.1 - 152.2 3.6 675.4 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Footnotes to Tables 2 and 3 


Note: The reports as received are revised by the Treasury Department to 
adjust for certain items ani therefore may not agree 
exactly with statements issued by the respective corporations and 
other business-type activities. 

1/ ¥y Executive Order No, 10539, dated June 22, 1954, the President 

trensferred the aynthetic rubber and tin from the Reconstruc- 

tion Finance Corporation to this Corporation, effective at the close 

of business June 30, 1954. 

Effective July 1, 1954, the Secretary of the became respon- 

sible for the liquidation of all lending fwmctions and of World War II 

and production programs of the Reconstruction Finance Corporation, 

after giving effect to transfers to other agencies by Reorganization 

Plan No, 2 of 1954. 

Fxclufes wnexpended balances of appropriated funds. 

Incluiies dollar value of foreign currency on depoeit for account of 

the Secretary of the Treasury. 

Incluies guaranteed loans and certificates of interest aggregating 

$344.4 million which are held by lending agencies. 

Represents reserve for losses on loans receivable and reserve for 

losses on investments. The amowmt applicable to each reserve is not 

available at thie time. 

Represents matured obligations for which cash has been deposited with 

the Treasurer of the United States. 

Incluies $5.0 million advanced from a revolving fund which has been 

established by appropriations. 

Represents equity of the United States Treasury in this Corporation. 

10/ Incluies deficit resulting from administrative expenses amounting to 
$90.9 million. 

L/ yo noe Reconstruction Finance Corporation proprietary interest in 


ee ee e 


ee 





2 oe June 30, “1954, this Corporation, which was transferred for 
liquidation to the Reconstruction Finance Corporation on January 28, 

, has been in liquidation wider the direction of the Secretary of 
the Treasury. 

13/ The capital stock of this Corporation is held by the Reconstruction 
Finance Corporation, 

14/ These foreign loans and other assets and liabilities were transferred 
from the Reconstruction Finance Corporation, effective July 1, 1954. 
Inclutes $88.8 million guaranteed loans held by lending agencies. 
Represents notes acquired from the sale of certain assets to the 
Federal land banks. 

Represents equity of the United States Treasury in these programs. 
Represents net investment of the United “ong Government transferred 
from the Reconstruction Finance Corporati 

caf ty cscrehents Wate tp ent aqgeebel Ragmst 32, 1955 (69 Stat. 640), 
the Home Loan Bank Board ceased to be a constituent agency of the 


20/ Consists of the management and liquidating functions, and the special 


“eR Se ee ae Sin Se 


assistance functions of the Association; and the equity of the 
United States Government in the Defense Homes Corporation, and other 
assets ani liabilities, which were transferred from the Reconstruc- 
tion Finance Corporation, effective July 1, 1954. 

Represents activities wer the United States Housing Act, as 
amended 


The balance sheet is subject to change pending establishment of a 
complete plant inventory and appraisal of net assets transferred 
from the Panama Canal to the Company. 

The final repayment of capital stock was covered into miscellaneous 
receipts of the United States Treasury on August 31, 1948. 

The surplus is not available by law for dividend distribution and 
ie considered by the Corporation as a reserve for future deposit 
insurance losses and related expenses with respect to insured banks. 
The surplus is considered by the Corporation as available for 
future insurance losses and related expenses with respect to insured 
institutions. 

Consists of net income from power operations of $315.6 million and 
net expense of $161.2 million, 

Figure ie es of June 30, 1955, the latest available. 

Represente mortgages and notes acquired from sale of vessels. 
Represents expended appropriations and excess of income or expense. 
Figures representing each of the two amounts are not available at 
thie time. 

Represents total Treasury loans to Goverment corporations. De- 
@ucted in this analysis because credit has been taken in the 
Corporation analysis in Table 2. 

By Executive Order No. 10539, dated Jime 22, 1954, the President 
transferred this progrem from the Reconstruction Finance Corporation, 
effective at the close of business Jue 30, 1954. 

Represents obligations of Govermment corporations and business-type 
activities as shown under "“Bonis, debentures, and notes payable - 
United States Treasury." 

Representa loan to the United Kingdom, Partial repayments aggre- 
gating $162.7 million were made on December 31 of the years 1951, 
1952, 1953, and 1954. 

Incluiies $1,000 million due under the agreement with Germany signed 
February 27, 1953. 

The Administration was established in the Department of State by 
Executive Order No, 10610, dated May 9, 1955, effective at the close 
of Jume 30, 1955, as successor to the Foreign Operations Adminis- 
tration. 

Effective at the close of business Jue 30, 1954, these disaster 
loans and othdr assets ani liabilities were trensferred fram the 
Reconstruction Finance Corporation to the Small Business Adminis- 
tration. 

Represents revolving fumd, defense materiale procurement activities. 
Represents cash with contractors operating Govermment-owned plants, 
lees than $50,000. 
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